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AR gfafa sk Rt e
EIEESEL
Has, 6 sFqav, 2026
AR wiavfa iR fafaag a1 [yt sk Rifaw srfarfRa @1 Ruerr (Gcode)] fafqaw, 2026
yemafa i Rfaw FefarRar F Muer (deade) Fit wiwar aur gt et snfe sfi 78 "efga vt
T JTAETE FLA gq [AMIH

g, A/ - 91/2026/318.— wredty wfafy e At a1 &), ardT gl
v fAftme i sfafmem, 1992 #i gy 30, gl @t (Ffawe) sfafaam, 1956 it g 31 i
e srferfaae, 1996 it am=T 25 F |7 qisd AT Sfasfa i FfFwr 9 sfaf==m, 1992 #ir
oY 1557, Tiaqia d@faar (AfREee) staf==m, 1956 #t g 239 i Hemmme sataf==m, 1996 #t
ST 1937 (SH = FIAT TEEHE § g0 aaTd AT THHT SWIE 9 FIA W o §) g J&r it 18
<Rt T AT FXd gU, TagrT Aefertaa fafa=s aamar g, staiq:-

LT - |
FIERED

AT 3 AW g ot ardE

(1) == fAfF==T &1 99 9 giagi =i AR a9 [emaees i @Ea srarear & Qe
(Feeriie)] fafmarT, 2026 £ 1

7708 G1/2026 1)
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(2) % Rfas o # o et § ygRe ger & ade @ 309 Re
* SIG a1 T« gier |

af s
2, () = faforastt & 9w osch & oaftorid & o & 3a% 3 a9 aF

TR & R I °F & ded $o 3R A g, AR 3TF S el

F1 31 il TEFER & ST S, -

(@) “yRAFTRE F T - wRA wifa Ak Rfaaa & sfafes,
1992 (AT vae,1992) [1992 T 15];

(@ FRAATIE FHTE - VO T I AT O FS T e, T
aoie ¥ RFgRES (afesfadl) & §afa SeEl gaumT & 3eeaa
g1 ST 3 §§ 9FR U Soortler Y a5 ¥ i Friadr wor$
e,

@@ e wIAY - wfRfaan & a3 F Fed afsa ard sy
IR fBfaag aF (@),

(M R F 3T E - AT F Felst R

(3) “ITAOFR yIed FAEHR FAQA" F1 3 & - aF aiAfa, S S
car R 23 % dgd I8 7 o

@ ‘el wfA@fe & 79 ¢ - 97 af@f, o O @ ”_RRe 21

% TEA TAL TS &
(B) “Orefds Geedl & Uaa” & AT § - AT F eWeT AR T4
I o Y, e e A @ & e Qoo wee 8

() ‘Ko HF amfaa § - Sa-asara  NOE, ggdea GaftanmT
/ 3=avor) iy Raré, ffiator R, Sfg Ruié, 3ifde RO ar /R
U FIE GET TEARS T 915 qEwr F8 frsed fAeen aw A,

@) ‘fargRds @iafol) & geafa Feph sauer (RagRés dta)
w3 § - 3REE (vEe), sl d@fe (Rfamaa) sffas,
1956 [ReIRES Hivdaca (Fgeed) wae, 1956] (1956 # 42),
sty #TafwH, 1996 (BuifSedr vae, 1996) [1996 #r 22] 3k
S U FATIT FHee! TG (Jal I Tg NS F R H A=
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(31)

©)

(3)

(3

(@)

g)) 9T 39% I8 T AT JqT7 Y R e TEfae g, Rfaes
(FFAYE), AT aRTT, IRT (FFeR), FURT I1 GAY e A
feenferder (amgsens=H);

‘AIer &7 @A F F3T § - ag A, o FuiRa sEEnr &
fAmeR (Geewe) & fav fafaas 10 & yeaR o & S,
fger HT A" # T F - A o, ot O R 9 7 fRar
AT E;

“Ruia FEEE” & oAt - guiRufy, affaga i anr 11,
oI 1@, 9T 119, 9RT 12(3) 71 9Rr 1557 e sfanfa dfder
(fafaasen e, 1956 & o 12% A7 ORT 238 HYAT
e #RfATHE, 1996 $r arRT 19 a1 4T 199, I1 3 &o
AT FEE G e & dga, g @iasfaal) ¥ gafea
el WAUTAT & 3e0UA & FIHl N, 9§ FACTEr ot a5 @R YF
&I S Rl 8 YA Y& H A 3 3R S AF F [T T WA
T A gEegAd (RIS IO ITIaN AT F O HHE
ramreia F1% 3rie;

“hIETel fR TOT W & H 3 ¢ fF AueRr & mded wd
T H A F AR FEaE g @Ror W e § (e
o fafeas 12 & R o &),

“FATATRERIOT (S5egee) 1 AT F - fefaus fr ar 152 &
dga afsa afeefa s =rfEr (#);

(M ‘@ W HT E - FIT A Recdw ad, S o oy e |

(2) 9 7% & ¥ Fo AN A 81, 79 dF THade ad W # Fgaae

arer Ueg o ANfAS &Y, 3R gaT= e al F v are req s
A B |

3) T Rfwdt Qegerew) #& sw@Er R oo sk swfenla, R

yfafreH (vae), wionia dfier (Rivawe) sfafea, 1956 REaRésr
Frotacy (T TFT, 1956), e sffeae, 1996 (Rufeeds
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UFe, 1996) I Fuel HfAfPTTH, 2013, a1 3% d@d FC AT AT S
fFe arr AEsEt or RTEAT Gegeeew) @ AT oftwd ar gReEt
(@Fow) A ofena ueet e & o ey g, o, wefeufa, 39
Ffefagat, At ar f@faat ar aney aRws a1 aRest & swear 30T
foFw 1w forelt el e anfe # sek faw e go #

FqH - 11

roer & e

3. (1) +§ tfed RuiRa Fiady (R o sdar & off xor W ot &
g & AR (Feade) & yFdia §q IEeT X Fhell, grailes 39 5
et & grEemET #T 9o ar FEr & g |

(2) 3u-fafaga (1) & HER J1Ee A1 & 9 I aXE Rd &R smean
AR 3EF Y-y gud (3iSRF), JOERT i F T gl g9a
@) IR AR f FF T T A AR N 5w fear e,
SHAT FAHA-1 6 FARM: HET-H, A AR A9 F Fqmr =w g

(3) Iv-ffEs (1) & IFER Twga U S arel 3@EA F Ay fRE
Safdd (e ) F FAA A Tl FoR T4 T 3R gEt & A
A UerE goR FU &Y HaeA B (S dters 8 sreel) 1er aRer e,
AR Fra & 97 @H 3T dau F g e av 9 A F R
31ST AT gl |

(4) Tl T wauEr & dgd, afe et A (P AT TRE) &
TG H AR H TN HRA & FgT Tl W A1 T @ T el gy
& R des & fare wig awg afad g 9% & a1 Fa Fe o
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®)

(6)

(8)

T g, 3R IR 3o Ave ¥ o i FRar @ Aert (dTede)
U ST &1 YEaT TR ST Wr @Y, O 09 F JET AT Sneen @ 39
AT § 2 LT B 8 e A F W AT

s frer UF AR (Fe AT TReT) @ defod @ AuiRa
HRIEA & TR & AT vF & 3EEA T FOW |

PR AT e A M IR A W TE T AR
ar et 3 37 ATl & greumet 3 & IWgER W A 3T 8, 98
G 31AgH B dter ar amwen 3R Fqrer  HEEE H HdeA e
ST= & FROT 1 Fare Smeer |

e mdew &1 e 3u-fafe# (6) ¥ aga diter fear srm &1, I8
IEEH AT | AT 97 gl B TG F dog el & oy, ndes
g TE MER 3R WA Feod Hifg F& ([1fF a7 3 A &
WEUIAT TS & IR T 3eR) T X Fohen, 1T A T e )
TET AAT S0 6 HEesT aqw o foar a=r §

TRl HIAEH UH VAT TS g S AR 9¥ 7 &, Tl e 3R T
(3sefan) aur FUFRT I F AT T gUT @R) 3W AT F
FEARR & S fFv andar, o Rftea &7 & wiftpa B amr
3R S 3@ R & FRER F 9 @ 3R O W aw FREAR gdm
&1 R g 3R T 39 UeR Segd R T gaaS  ag ufedr
ey gt e |

gf s ([Rfaee)

4. (1) % & Fxe =a W el PuRE FaRr & Paer & d6u 7 vwdd

fFU v VW TR heA R AR Ag f&ar Sven, S &ReT S§dar
g (off Fior afew) B aie e Se B T 3T FROT Far
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I & T A Iig A Sl 718 guen # aHl e S H adg (@
#r arg A 8 § Aed G & A g fFar S |

(2) 3u-RfFEs (1) & 9@us 3§ AW 7 an] JE g9, SEl e av
T TR S, s A AuiRa FREE saaiteRer (ggsgee) ar
AFART 3TUaA AT & HAHeT s 8 |

(3) 37 RfATAT & apf g9 & @ a6 i Bufa & e A #:F
ferefifte swrdiaréy e T g1, o 37 FaRr & Fay F Fuen §g des
g1 fafeaadl & oo @ 1 ol @ ed ot i 3@y F shaw g
FRAT g, Al W ARG FREEr F g9y & fAder &g e O
o 9ge W o fRT T &Y A1 AR 3R uEe wege R A o @
fh e wfastfer 3k fafeas a8 (fRuer e FEarfyal) fafage,
2018 & d@d 34 AWSR & f&ar = &, eier = mm g ar R
argd o for a9 g |

(4) 3u-RfeA (3) & oW et & o frar mr §, 39 e & gy
A fomen & @A RfPETE 10 & 3gaR a7 6 o e fr @A F
I8 gfaea ST gre |

fraent it gaer (@few)

5. (1) ®ROT S I (A FiF Afew) s F T vgd, AF @R
HIA-IL & HE-H A QT gU v H ATR f guen @few) [
it ganfad At R Feph FEsdt (GFeRET tRE / gadd
FaEAl) F GfEcd § & Ieo@ gRm AT i ey, i oRdr i,
CHr g (Afed) gred gl B alE & w1 oAt % R, srtar-n &
HTAR ATER &G HIEA T FX 1 G Ve &ar S FF |
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(2) 3u-TafEma (1) F a7 a 39 A 7 @) g S8l Hak# (GSRH)
frger ST fFT S 1 FEEHT TC A 9 e R ST T 8, 3R
7 & 37 AT F o) gt e o Rfaas 27 # o @ g |

3y 3u-fafs (1) & o goew (Aifew) = foF fFa T &, 3WH ol
¥ RS 3w FHEAE (G aee) 4 U T F1 O &
7 gefad dit @R & FRdt (T & S § 399 a5 afg g ar
Seea F TR, AR 3E G (AfeH) F Fey q§ HY T fAhen
Fe & 38 gaer (@few) & seafla danfada 3l 3R FEE Fras
F IR W A9ERT fFT S T ART el & Fig JAHR HA 717 §,
mﬁﬂﬁaﬁamq?mﬂﬁm%ﬁgwmﬁ@rm#m
Flefell FATE & TT7 1 F§ ATFR Ay a=w & 1

eI - 111

fraery (dTadT) #1 U
e (Yewde) Tadt FrfaRat #1 R

6. (1) 34 fafFgdAr & S admr o g, 38 o Feataiag fuiid

FRargal @ AueRT A8 Rear soen, Ui

() wIigl g1 faferaHT & agd 3 FRT g% (Roiee) ¥ d9y F RAwr
& Fram 3T 3MdeA TBe el A TR ST g @) [RAfTA 4(3)
r JfATH 7(4) F gy H JA a1 EST N BISHY;

(i) 8T FFEr AT (RIS 36 TFUS) F HIT F FS SAT-g5d60 H AT
W 8, FE dEhEa oo & g, I Bleror ar it R ar
T &1 [FIusrar are fager & e &1 sigei);



THE GAZETTE OF INDIA : EXTRAORDINARY [PART II—SEC 4]

(2)

(3)

(iii) STET 3Tdeeh Toh e bl (AAIFRT qF F¢A aren / ferger
fEwleet) B, 3UR o NS FA I (FUET SURFHAT) & a1 T
ST 3T Srarey & |
TISIRT: (F) ‘TG Yehehed! AT ‘FUR dF NWHUR F arell
(@IS SURSAT) T JF § - T AT A7 98 SN, o A
Red 8% @ ‘steas gEdi O SUR Qe daEnd = aar
U FURSAH) F FEY A G fhr v Renfadat & aeqwR,
et d& ar focda deen (Fost 3fRfAwa, 2013 & grr 2(39) #
TT GReA] a1 3o FETEieaH ganT, G gHhdl AT IUR
AP UWIYS) I ATl (FIE IURFA)' & &9 H figra fmar amr
& |
(@) et M Irelt @1 € 3 g, S sweisr e sroeh
sRfaTs, 2018 [¢ wgfofta se=itae Hihesd uae, 2018] 1 arr
2(1)(=) A R g E |

gty fafaas 18(2) & urawat a7 ar draer famar & sioen, R o
o U FadY F fA9eRT A8 far s wFm, 99 $8%a 9,
(F) FT IR AOF & F TR W T &, ar
(@) HN I5E § I TEA F AAUWRT P FFE FrolT 9T &, AT
(@) & aoF ¥ AR A Asuarar (Geafasan ot g Ay |

g1 fafergmt & & g forelr off @ra 1 31 SeriY 7@ @ WM ST
3T A At & BT 7 A R AW TR (RegREer Axde /
wfdeffa o) & e & 3k 38 RfEfFT (gee) &= F Ry
3}, frdr AR FriaEr & weyr § v v et smdea (e sy &
3 JArg R dale aRfa o seafer woa garsr afaly
ZART Y WS B A A B ) H AR A AR W F PiFIAE
weEdl & S F HiOwER Fr DA ey mw g )
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g AWeR R S AR 3W A fer ST

7. (1) RET 3mdes # rTaild Rt o o ATHSR T ST W, -

=)

(@)

(m

(=)

(®)

()

gl 3dEF 7 A a1 garT S i A guend o IR A & S
el

STgl 3Mde® S5 @RI AR I APRT, GEaas], fager Hr e
et MG a1 Y TR & A A O g WA A S0 W,

SiEl Fewh (OF gifo @ & &1 31 g, T ¥ 3f8F ar
Hiatw afafa & gxey gfaw 7 &,

FEl IeH 34 RAfAgst F ded we U U aEe (3Eefn)
3R HOERT fe & T Jar gue (@9X) &, AT oY g 9,
T &t Seand Y A7 B 3TH AT T

el 3w o7 RfATHET & ga€ ¥ 3 & i Aver fr @A
ST 7 W,

Sl Idew eR & Sau #F s 1 RS o foiRa vy &
W g F& 7 @6 W A1 AT fATer & oy & oons a8 ol
el o & 9T 7 X S P URICAS FeH 3o AR R
grayr 3fE & 9o e § geatad 8 |

(2) I F9-RfATw (1) & dga i 3&eT FF AR = fear se, ar
3T T HraeEH B g &1 Smean |

()

4)

fA9er 8 fFT 7T e A AR A AR FT I F dEy A
UteEfas STl & YA @Rt v aw favty f geen fr S\ @
g TR ot gaT 3des anw forar ST EeRe |

Ife ATer 3 BFm T 3heA ve R ST & ST, of 08 H a8
3MAET Fao FRAET F 39T W [faadr afensr [faaa 2(1)6) &
& aE ¥ W ash wega Ream Swen, 99 98 #R9T JE A ® SEs
YR W HAGA T GG AFSY AT =7 or, 3R 389 7&K T &
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(5)

(6)

AT TEIT H TR AT F e & alk ) @\ gfeorra sifafera
IHH JHeT FLA gl |

gig faver &g B = smaes 3u-Rfeew (3) % T8 r Rfaww 3(7)
F T8d U aR a9y o for J1e, a7 3§ FEERT & W OWT 9 ar
i 30k 91 AT WOT W TE&GT RAT 1 FFm, 3R 30 TR o @
e I F FAT H9ER B @A & ak W\ gfoa sfafierd
THA 31T HET gl |

HdesT I AR T I W Ay fav s= fir aoig @, 9T F
goel (3Etefd R AfERE anfe & o FEdh gEE Q@) (S
faffees or dfae & wew & RE aw gl 3R 3l & A &
TR 9 60 a0 3RERT JfE & awer @6t F9&1 (@F3R) | F15
3R AL TN FhifF 7 7 o A B, 3R AT A o andes Tw
T THT FEAET F X Gl AT SR W@ Fhall S FE Taum=r &
HAR ST & |

T d T T Irdee F fAuiRa FrRiad 9T F= s wdm

8. (1) =R el uiRa Fary & ey & fAder ¥ 3mMEa ‘FRoOT aarsy

(@)

AT (AT FeT Afed) S B F AIE Fegg A g, A W A
g% FHrAaeY gaar B, 3R 3ifae ey a9 aF 9Ra FE fEr smoen
Fq aF TR &g U AT rded W Hr ST Er FEER U T & S
I R 38 a9y « o ferar sme |

Ifg el fAUIRT FREET & Fae A fA9er g e ‘FROT JaATHr
JIr (A Fi Afew) T G A qge TEIT B owr g, o W A
HROT TAH FIA' 76 TF SR AL HT ST F7 @ 9er §q o
AT HTeee TR AT A FREAR qff 7 & Jw a1 R 33 aow F o for
ST |
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(3) fIeRY 3F e WA fhv I F amEeg o A5 f 3@ Afd W
R FUT TE T2, F5OF BT N FAvE F fRat f @ RS F
e ikt ik I et (RAEREre Arhe) & fasuetar @ A e
¥ forw 3iaia (geim) R T wemafas e aIiy aar § |

4 ﬁﬁ@ﬁmmgﬂﬁﬁﬁ@wﬁuqdmmﬂﬁ
g% e W T S f el 9, 31 qEll ufefed & TRremw
PRl FRAE (R W) o BT o, S TEe @
fATerT W W F§ AT FE 939, e Fver §q amded e o
e @1, 3R el AT Pige ¥ 3T T O AR R
% Taers & 75 el SR ROAORT & 3@ UREA W A I
uem AT A, 9% o 36 ¢fedt ganr fAMer &g wega v v smdes

F qRonH 9 AR ST |
AT - IV
fraEy & o Y
foraer #r e afg

9. (1) fuer $r et 3nfe 7 Pe=faf@a (3 o =y &) & forr gm, -
() fafe® 10 & IR AR 1 FA 7,
(ii) FTeIA LR ¥ HHIT AT FATH AT T AT FAHAA A1 AUt Hi §U
JHal B A diee I (BEie 1) #, Jar & RO @
FROT TAIN G A T /T AT & AT ST A H Fwgr
T g o
({if)3 FEAET Had JAE TMA F AU & F 51 W 8§ 38 BEW
calr FrdaRr & AFEer A, RfFEw 17 & W @R qurieA® Fen
3o 3R forelr raere e & arew & wafa fedr ot anfe @
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(2)

(3)

(4)

&)

(6)

N

o ATl 37 SeeTRaT aehT fAee 3R HEET-3169T Forelr &1, 39 Ao
H a0 A% § FAW T S A T AC THAA A FAIAR FEC
JErT $T WA, ST Afee dles (Beist #) &1 Graerly 3o aefr
Mg i RN S A F AUERT TEd &, R aer & O 3 e
F AT HAT-HAT |

s & frelr o o & PR ST = 7 99 W 8, & e aren
W T TRy (Brraer) Ay $r aat snfe s fawar aefr |

fAqer #r o e 36 Fa W an) gl e P siad %
e &g 3ndes R e |

faqer #r wH aRa f T A (FEaeRRs 63 de i) &
FHT FUS AT |

e B (S 5% fafaws 3(3) # B @] iR Feph =t
@ g gl) & A, S fAger i @A w1 e 8, AR g
AR fafam & (@) Hr arurer A (GeRe ) [T i arr
14 o1 38& foRlT el WieT e & agd 918 a18] S HS
STEE |

TACEIGRUT. Hefelt Tl A W AT @ (San N qarr faeifia
har Sme) sft enfdrer g9, S =T (greegAe) a1 R WA @
3R e F & G 7 Fo S, 3R Ty f o O g w+f o
A &R S WF AT & Ay H ~Arnfleor ar R oRAE &
TeT T W R gEdr et & 91 gaRr e |

fAmert #r erdf 3fE & AR FAT AU FAF AT T AT FHA H
ST A TSl afed Al (REer f) suel, ag e w@weor 3R
o1 A [oraer 5% sffars fr amr 11(5) ar sa% Bl Feph
HMeEr g 7 B F ST IS et |
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ey 1 A

10. (1) fauwery &1 &H T 9T 0 e F o § el e

(2)

3)

fATe Y & (TT.U) = e x (TF + AR + S + U - ©R)

TET,

dw’ = RAETE 11 & HgER R IR (G I#AE);

= fafauA 12 % 3FER FRER F1 WO,

‘FT = R 13 F AR FIeed TR $a (Frag & g
[);

S = RfFEEE 14 F 3eR ARG e @A & IisRar F e
A,

T = Rfaad 15 F 3R HIATET ey (A Fr IRaT ToE AT
),

= AT 16 F R faREn heex (Fmer 1 miRar gem
e 9E) | |

IR (CH+IR+SHT-TH) F Fel AR AT v T FH AT, F 38 F
T AT |

fAuer #I e, IR, Tgr TR A I aAd HdeSd & ATAA
A dF arE T Y FH TG g0 A1 GIRT F A H i 1@ 9 4
FH T4l gren |

forad Res =arafavias siftemr (sresfsidr 3iifraT) garr ar @15
EaRT A5 Aicrper e WA & & o= @), 3R fod wisEr e
TR T S T A aF a5 A @ weh s e s osmer
o faer 8
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(4) & ¥agE & AFES H fAUCR I TA Jewr-3e91 Aerer smoen, iR
ST A AT ICRT-IHEE g S Tl a1 R v Ay e 9SS
e |

(5) MR #r A #, FiET FE o o] &, A TR 3BT AT F G
WA o afAe Hr s |

(6) 37 AT F AUeR H WA § 9y afaa 30 @A e 7 g,
Sl F9erT (Yeadie) JARFTH &Y 4T 12(3) F dgd Io WY fedr
iR FEaEy & Ty-ary W AR (F G wrRE) 71 a7 @
et gEd MuiRT FRTE & dou 7 B ST §r |

(7) To= Al # fordlt @ R @ F¥a g f aow @ 91 T A
& gt vg qRIEUfRT 1 asg €, faflas 10 @ [_RfagA 16 & gaumn
& AR AR ¥ WA fAwelr o 1 91 @ &, 37 A § qOifod
TS Fl Yad fTIeR &7 IFH (ST 8 I8 3 aHS) I X G |

IR iRy (de)

1. (1) 3R AR S (Fed) & dR W 3eT F ST arelt 97 FgAaH
g, foraer ok srfafaes, gfastfa wfeer (fafaewen) sfafam, 1956
3R ot sfafaem, 1996 & & | geife 3mdew R oRE W &
3 Ee A AT § YR IR FT qom T 7 Swear, S A=

grRolt & Samar 74w

il e ' ATt ‘
T e (T sTE) | 2 |
FEFT fRuE 4 B Weww (- 3 |

R SERE)
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e e (tRgEgfes sER) ar 3.5
WA (Avacs) Srad gl & fawgor g ar
WA HSA F T cAtad (Fr-HAsiider g¥iere)

ZEY A (R ) 25

S FrROE, eelfaler (FeUad), T 4
FeavcHT el (S Tiedr HereT-3reeT ST &
4 SR g FR §) 3R gAY

TS, (SR F g T 5.5

(2) s Awer RFgRds G d d&fta FeEh T@us F &2
Wﬁ@gﬁﬁ,mmﬁmm(wm)ﬁmaﬁ
g Arafat@a gt o 7k fRar s

M

(i)

(iit)

(iv)

(v)

W FT 9% F v 3maR i reer-srere sl smeet it iR
3% U Oy S feam s,

Tl Faw @ @ FAT gF A Jog ¥ AR (wfenfaan @
FIfta Fll Wl F w5 3w g e g, AR TwE "o
HEAIT-IT g IR TR 7 W &Y, o W H A0 HuR TR R/
R fFar Swem S @99 ST &

SR eleT-3elT FIAT YAl H T W HT-3e3T ITUR A oveher
@ [Es () F BEw A, @@ O W gE & fov e w8
3T AR P THATY SRy IR i fAewrel s,

afg R & ar FRoT Famst guar F @1 O sy & B st
& R H g 5% & @ 3 &7 Trfory &Y o AR ag Aness
Iqr H-HIEL A, A W T 3§ AfFd F AAT A IRIFCATEAR
fevehrell 71§ HTUR TR Gl T & S,

gfe e a1 FROT FOHT o1 AT ey A I ok A F T
fAeeF (ERYET srEeY) & FRAT dik W U@ # SRS 35147
& 1 R o T ak W #r a1 dradr 7 afeg Jeied
@& A R e 7 o 0 & O Seaw @1, O W A F&EaA
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3

G

(6)

{7

8

e & AAS 7 oY 3a9r & IR Uiy aa v Feeh, fSae
FRIGH FEAF F AFS 7 T i T |

fore 9 & fder & @ 65 51 @ &, 36 9F & IR AR AW
H 3 IHA W A AL g, STl TR FOFHET () Tg &
RIET ST g & |

Reré ar FRor gqiEr e ar e # Gw w9 9F w71 OF G
7T, 3 & A @ IR TR e smeel |

STET HIEY FT AT (TIFSTAA) T ARG STUdH aareld &
qaeT ot & a1 @, g, TRy, =rfbeer ar AT ITads
O SaiT HRAT 3T F S ART AT 3¢ 710 & 33 & Foe
J I A e Jeaf |

gl A A FrAfEEOT GERT & N T F W A ITUaH
AT F THET 39 ki g, qgl W W gF F fav R iy H
o= gfaRi A o el Sreeh, 5w 9% & e & FmarieRor
AwWATA T TF AT |

e forifta et &, afk el =afea gamr o & 9% a1 o S
TP Teh ¥ SIET aX H 718 g, @ W0 F g I} 75 0w 9% & v
MR R el Al |

R TRy fAwem ¥ foe mfaf@a s v & g% AT smeem-

. fFEl v gl ew.ang. (ST FiFd HaeHle SR F TR
W P AT B e, T o1 & 3des A 39 g Hua.ans,
& ey # A uwaE. $7 F 3af 7 e o 9 gz w A
feru &,
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(9)

T. Bret cufed garr el ow gdtowans. & ey F gdteaand.
UF AT A FF FFad F LN THINE. &

7T, 5T UF W 93 FAEC &aRT [T T T Hr W e, AT o o
dehIerd (safeedee / 3=avon) 6t 3a F gl Hhde® o fodei
s AR wie I FF &3 A A TR

u. fgfde (wfosffo) & wefa FepEh wauel & 3EER,
Fufeafd, o ozt ¥ a1 Redw a¥ &/ fov o faavor (Rede)
# faraelt o IR S8 IER), e AR, PRE & & 5700 8
TSR FAT A &7 S & a1 R fhdelr o I IRy AR & &
o % 8

3. f5Ul v T8&RY & o9 @1 36F dicgd (A1) # GORl a6 fhde
st & At 7 3rar A0 & A1 A fohaer of €3 4 &7 favw 10 g,

. B o @ qhvEng & ey # weus RBfoed seew A
SHFRT &1 7 Fa, R g 39 afFaat & dear Raer o F=4F
T 81 ToreTshy STy gof o 97 a1 &,

. fFdr v a¥ & 3t ofe suel (affia ) ¥ HEY F ARG
ufasffar 3k s & @ & w=ea e 3R 3fReEgo)
fafrEs, 2011 [Od (@=adRme vRasine 3iF o U3 eFanad)
e, 2011] ¥ dgd 30T AT (o SFd1a) = & elided
q & T 9T e

. HuAT sfafaaa, 2013 Y arr 25 AdRAr 9RT 42 F J8d A AT
(@Fs) ufeas 2 ¥ &MU TEUHT F Sedud & fHAT R
faciir a¥ # fraer o 3o (F&ama) FAT & &° 310 &,

. i F15 qEl gF T an A, Rl A & aedl e aRiEufaa
¥ AR, oiefors Fewd & Uoiel 1 a5 T4 & fF 3@ T A
TF AT AT |

afe fre A Y #, oiefes dewal & Yoo &5 95 T & 5
& A5 TH B GEAT FAGT AT FH §, A 0 F TF YT B g YR
Fr TEAT F GTTHRT AT FEFT 3T FT T Taa4T ag F ToeT |
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T AHF TR haey (Fa & o 1 95) [0H)

12. (1) RmeR & 3aeA s e o & alfr@ g & Rfd & 3eer
FRERT f3F o =T 9T g1, 3 F HUR W F Jqe T (Se) a7 g,
o8 |/ 3w SifEFr haex (vd) Far sreen |

(2) TS HE DAEFer Yepex A & 7% TRON & AR a7 R S,
-

frrert ¥ A wEAE FRU o & W B 3w | T w |

W ey (FRAE B o W ¥) o) qex
&)
F | o ke wwh | @g e # wea | 0.20
gooT ¥ wegd R | feam amr g
g | mma I FOT TABN FIT | 0.40
QT FiF Afew) s
T ¥ WA aE
f&ar T @
. | oy FROT qant gE (e S Afew) ol | 0.60
BT % TG HIAET SEe far o 8

g, | 3fe yOfFmw Hr e 12(3) F dga A | 0.80
FEARET & AAS H OfHT g ($ReAcs
HR) & AL ATHAT REORENT 8;

e afAfEEd & oarr 1551(3), @ widufa

dfggr (fafeueen xfafaws, 1956 1 amr
2331(3), I1 fARueR FAffaTs, 1996 $r arr
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1951(3) & ded 15 & A& AT foarrde
)

3. | afe Awer sarfaeor F AT TuRth= @

1.00

. | I AHAT AFST ITAAA Ao & AFET
farareia &

1.50

(3) Sl T & AAN (FA 3 vF) P g€ § FE F FAQHEA F
A # FIER §q e RRar T ST, o G # S FeEAr wrdarr
FIH q1€ ael WOT W & 30 o0 H @ 10 g5 a5 ' A%

SrffEe e & i 9 fordr e |

WAl vFwe haet (Fiad & fawer A) ()

13. (1) e & @ers A &7 75 WAHAS daragar a1 AT & 9 H 5
e (o) uifa fFe av g, 33 i feat &1 Sis Egeelr e

et gl |

(2) VIl v ey A & 95 Aol & AR a¥ fRar smeem,

-
MATE Fr AN BT AT e 3T Hw T ey ¥ faw
‘T FTHFT
@=y)
Ifer Tge FIS ISY FHY 7 fRar =T A 0
afE weamafAe Saraer S i TS @ W TS

Aaraar F fow
0.10
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gfe Faer &7 neer SIRY fRar T g fAeER & |

3T F fov
0.20

Ifg 3AEF & fOeTe #F ey I R = g | & ey $ v

[FrafvRE (gsedee) FRaE, @R Sl S 0.30

Heell FEARr AR eRTEE FEEE F a8l

(3) o 3melt 9T FIfEReT (TrgegAe) A1 FArTE E@NT UF o &
TS B, 3 IRt F AFS A N Tl v e @1 7T FW G
T AR & TAR & e A |

I Feer (FHS F vivar & R /) [

14. (1) TR & T a1w 13 3maeAt & AFd 7 R (afasfaat) @&
TEfEd AT WAl & et B FEd A A mar g, 39 @l
el F A H, wfassr dath @A g, ©0.25" & AR haex
ST ST |

(2) fITer & @l et F AHAr A, S FE N aF) A, AEER
WITE e e & e IS, w7k -

W TXE & Iewus far =T AT T A
oo w7
FAATIT SO
@¥ 3=
1. |3 ARy wiasfa 3R Rfvwy @1 (@t & 0.25

T o AR g R[AfEws, 2011 (@
(Aol RIar vfFasiee 3ifF Jud Uz siad)
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gAY, 2011] & dgd 3HoeT 3T (el SFEra)
A T AT Y

Ui e St (JFad cFamael) ¥ waftd
Seordel U AT g, Ry wRdE sl iR
fofrwg 9 (vfenffa oK & w&fta Fuedet 3k
33y] AR eFagrl & gfade) fferas, 2003
[Edr (wifgfaes 3w wiggeie @ R $3
Sfrcts et T ¢ fRagiee Arde) Fga,
2003] % Ieadd T HITOT IRT T & &

0.50

afg AR wiasfa 3R fafesra 9 (3iater =R
F gfagy) RfagA, 2015 @ GRRRE 30
FAAISST L39T) [gere, 2015] & faferaer 3 3R
4 & 3oode T T &

0.50

afe s wfasfa 3R Rfemw & (gfesfa
IR ¥ FAftd @ueqel AR s cumRE
TaERt & gfave) Rfems, 2003 @ @i
A Higeie U3 3ThaR &3 Hideder Rafdor ¢ &
o Rds Arke) WIEwd, 2003] % Sedds
U v B

1.50

Haaféor b (AW A1 M Tew A 98d) [

15, fA9err I WA PEe aFg, A ga 7u 3@ haed (@ wer ofr
o] 8) F & STET ¥ S dtw AT Yeed & Al A 96 & (Tl

H 37 &g 0.20° form smwem) I3 S

@

Trelr FTa-ugara, daghea (AT / swavun), fadietor, Hifse ot
ey fafaer 3k el FEEEy (e Faerl gaw sREmEr o
A §) #H AT ST TT 3TS HHAT H o GAT T creFeTe il
Fr Ffver F 71 7,
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(ii)

(i)

(iv)

w)

(vi)

(vii}

(viii)

S TG AT STAHI & 78 81 YA PR A & WG F S 99
AT FATHERT & IS g1, a1 R a8 TFPRT o &7 75 &) S JAhesh Hr
oo 15

9 THT & (Tf F F7 9 F7 O G& 7)) o9 F5 & =

&,

AEHT BN HY HAA Tgar g, S Fel AR 5 FUZ T9F A 2w

*I 8

FITAT U F dEd TEA o Fer 4 g 3R uger S Iaafaar &

g g, 39 W EASHF o O o 2 g

9§ TE-HASTER A1 AT T e FF f50 S # A9 8,

TISEFIOT: ATE TET-377 SAHRT F I Fr 9§ g1, Ffeadr nfe

(3/8T) I AT (TR U AT g, @ A At & fre aw &,

3R T welt wfeRed, H@ler FufAAl (FRURT A7) AT HHAR

FIEATS HFISCH HT STIATA Fh TohaAT 197 8, a STFT 3T ai

W TE 37 Feren v & Ara-adAset aifeer w9

fafees Serifeadt (e Aoaad) a1 wa.am s, (RS Ardhe

$r AT FEU) B} FE AR F ST T

Toedretor, - fafes el (geflee Auewadl) ar waangand,

(R wrbe #r gAY dwun) & w6 g &/ ST T §, 9%

as Al Seen, afe HRAT gF Fr aow @

%. g% fearfoar 8 w5 & a7 fearer 3R avue eTEar dfgar, 2016
(FAlcaedr U5 Faedl 13, 2016) & dgd WA AR H< fordm
I 8,

Q. g, AT T Fe o) 3, SAar 1 Y (Ruifee) ar gy € a8
& A die (7 R F:e) A wwAET @ a5 & A

;. 3T JUCH 5T FH & ¢ 3 F FoEe T @ & fov e
G FEAT F AT 3T e (3q FoN) Fr 95 W,

TAHEIE @ FT A fFT J9 T Fo fFr I i gow ¥ 39

TANEINS I 5t S8 TH.HE.IE & FAGE FE G 7 93

I B/
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(i)

)

FISEHIOT: TH.AS.HS & FHAGS & Ay H 93T adr A Ao,
IS ag AU FAFIS (S T F faw ag w61t g), v °er Yeg Aae
¥ STl IHT & fau, aa # 3aAd @ S,

forg el & RRY fe & 3nH v off ¢fEer = § 39§ (uiseralt
¢33 Fueh &) AW Il (wfenfet / RegRdrer) #r RiFEd sga
& w8 8 @, ofe R ar O 3§ Rt EEe) =
gl o1 R 31 Fuel & AT e A fE v Qe & o @
=TT AT + e 0% & 7E

HEAEH o FAAT AR 39 Hge, H 50 RE A ITod FTAAT T
g a1 R O &9 @ 38 T FERa 1T g 3HE 38 39 e d
N FEIATA foram &Y o 3T doig O U T H AT T IF R
o & 39 FHaE &a a8 |

TIEEVT 1.~ Fg Uee| ol A ENN, S EeH & U Wl Fg
30ger & 3R 3TN IHFT T SEAATH R B |

FISEFIOT 2.~ TE e It AT] g1, S1d Hidedh 39 3ge W T/
g,mﬁam#ahﬁm(ﬁlﬂﬁaa)mm(mﬁhaﬂm
(327) g F=, 3¢ @A, d9a ar 399 ¢ B e & defda
FE ST WA A R 38 39wt § oF 99 iy iHRwa @
A & 8, 3R 39 9T F 389 59 1T § AT ITAATT FH
T 6 G A3/ GH 7 I w1 A R gy | a8 wauer e
# F a  fofts Ao & FaiEl W) ae 77 8 #0ifE 39 &E
¥ e arer |t F 3 9N R FE T AFRAT FE BT |
TIEHIOT 3.- W AgRA & AT § - UHr AgRA ST 3MH ool &
ug A@ g IR Ber o Bt 9 & Sy R et &),
iRA0T W AT ASHT ol [OFN TS HFSée, dhler, 3iifEeX
(FETiaTR), A HOER (FEed  HitheR), Iife TA F
fore] = gar & |

TISEFUT 4.- TE UGl 31 AiAel H o oF] ¥, Sl 3ded A qE
siarar g fr ag Bl ¥ 3R W §, ST amfea 3T AR @
g,
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(x1)

(xii)

(xiii)

{xiv)

(xv)

(xvi)

{(xvii)

HMEEF H-3HR 8, B o7 €1 38+ g &5 B g ar 71 fvar gl

TIEHOT 1.- FIg zafda Hr 3iRe-ash BT Feen, s 7 WR-
I aifafafer v @nforer 38T S = g a1 3HHT Far-aar agr & @
ﬁwag(%qﬁw)a?rmmmmé‘rgaﬂﬁl

TASEROT 2.~ IS Fg AIFT Agel U HAASR (YaUTF) AT AT
() g R @ 3e IR fafafy & @iy & e, @
ﬁagmw—ﬁ-ua?ﬁaﬂwa?rmmmarsﬁgmmm
08 A 38 & AN FA-AET Feen |

TAEERIOT 3. UTRIToleh HEEdl T SaAe $oT aral 9¥ 8 T W FHamw
& FArel & fhael T ey W@, wifsy 7 9 & amel A arfie
9 forar a4, gkl W fRaer AR ik afeR @,

ST b Tl U oo a@r et R Ry (RegREe) smar
SE0 ARt far e ol R e SRRt R (RegRden) @
SEAAT & YSU-FE &l 1997 H9ar grail & o forar amar 8
HiaRs TR W AURa #r 78 afrmit & R & 7 frar
&,
159 AFel A eaee g3 &1, 39 A ¥ WSl J6ew J S Ao
fow, & ar ag @ & 7 @ar

3eaded e $T 9oF H, TTET FT & AT TS TT W, 3AgH P
FATHT EIT &,

Tk g FIET H FAF b IH-GR H E;

a8 FRUNE AT FeR s A TF 91 8 F 39E Fo A W
T T ol § O Ryfa der @ Sl f osed faeRes
rfcsfadl) & W FeE JauE H Ieemd @a # SHEH @
THhT §, 3R 9% 30 AFAA F FH T H QU RE @ 3786 7T 80
TISATIL. - gg a3l A1 Sean fF o Rl der @ g &, o -
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&, Facq et & v gae sfeRat Fr g & har g
(o3 e Ffad (Froaeg JHiftraR) & Aged &
ofr emfer 8],
. G Sgaer i gRaT F v Sl gaee o e e g
. IR w@igar AuiRa o Fr g @,
(xviii) ATAST F NE @R qarlt a1 ST (WF vz HoR) H FRaE f T
4R
(xix) FHS & qd vg AT & AeaR ¥ F8 g Bex ot A
ol

fAfeAfEer teaet (smrer Y weREr gTe I 9Fe) o]

16. Qofafores Fewal & deie, i sare aw fARART Heaex (el FE & arg
g) W 7R wm, oo ¥ SR ¥ ST 9 (ARART ey & A |
I g (FAF F 37 I 0.20° forr Frwem) Fg sde, -

(i) fAIe 6 H g o & ST F SHA g% U HAedh [AGUd F
ag g9 dier & 9T, S 8t 3AFT FoIdT &),
() S BT F H M @, 3HH HAEF H A g & FA W
(i) Fe ¥ & FH qg-TER TgAET o2 @, e e &
#.  wigey aifafafREt #1 ar R 37 afafafest F1 ge & 9ar s
Fr X FFfHaT Hifder Red & 1 87 S vger wHa 7@ 35 o,
g 3ecdar w1 gar 9o & g oA g 3R Y 3MaRE TR W
IS § TET FF T2 AT W
;. Srg-ugdare, deaed, Wfeor ar st F ahe wea el
w3 3T Tae H To-Te -0 Fgarr Zam &,
(v) Y s o & gar gew 3R 3EF I caEesicen B U
UES & A% & WA SAWER § 3HE TFAGRY o &
(v) & IR GURIHAS FeA 381 fav g, aifs & o $o o g a8
QIERT A g,
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(vi)

(vii)

(viii)

(ix)

(x)

(xi})

(x1i}

(xii1)

{xiv)

aﬁﬁmﬁwﬁmﬂmﬁwmﬁ7%ﬁ#mﬂaﬁ§éa
AR Rfeor 7 = i ao F R @feg #F g9a aF ¥ FE
TATHT AT THA 7 FHT &,

HAGST ¢ 1 HA o g, S AR Fer g ar st gand ik
U 81 30 (37¢) «ier A (Bens = far @), ik Waust @ 98
¥ aler @@ gy S 3dF F4ar &,

Sl (FBEaaen) sreia wide & ¢ & &

3EH TN Tifor Hr FE giAe g1, o adataw a7 (e
FFe) H gfae o anfae &

SARTHEIT e 7 o7 (FBTFoleR o #tet) (s aTera ar el sneepry
o ofr nfAe 8) A 3 AT A, 3dgE o Bl gy Rftma ¥
Ted Gaftd Sl & & @) (Berdio a fov &) ar T 3/ =
TET 91 FRURT F o 9517 3@Fad R FRew (Red afga)
T FIT TIY A FF @Y [I8 TEauUT 3 Hufeai o Ay S0 g
S Fae gifeser wufaar g);

A e der g ar R ed A & ety ar arer gisar
aed T & A T ToeTeh o H IAeqee T (AT Fier) /
IPe oo (gl 1 Qo) ~rafavias ot (s
HIpEY) & 98 Al F forv wwqa frar o g+ &,

Jedae f6T e F 915 FRURT Uedr & =0T (Feher) a1 Jaw-FAsa
(FeT) F Feea & T Y,

50 gag FRT g7 & 7§ 37 9T JRkEF UF AT HEeE @I
8, 3R 3 YFR g5 IF H o § 3N FE ey 7 Few

AW F deEl vd aRIEUfaIr & maer tur F15 guw e & dw
el
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FUNIeHS $oH oW AR Pl wraurr onfey #7 et 3 § Fefda od i
17. (1) FURTHAF Fe 3o IR R qauia 3nfe 1 urea & § dafd
At 3nfe # ART F 9 F1E s a1 v @ 30w WA & awar
g, anafe-

) 3Mr ¥ REgRde @fasfaal) & dafta SeET SEuUET # Seee
T &, 3T 30T T IRea3l vd HfdE # 3K g T 3=
AT 7 o, AR g & Ty e Afadr w3 gt fr g
el g Toh FAd HAGHR F gFd = & v wgafa o,

(i) STAfEE IR .. (R A $ g awuna)
& FAANAT Fr 3T FAET IRAET0T ST T TAPRT HE TeTeT FH,

(iii) 3R TR 9X Hifse 3R Roiféer & gefia uraumsi &1 grdd 7@
% U WeAd gl

(iv) TF a9 3 & v smee & FAedfaa s a g, geiis
E (xi) F Al 9TelT FT & g9,

(v) YAY-ASH § e Ao (THge ofen);

(vi) TRt (sfarsgfara) @ TEMET Fepelt Taenel &7 3eees FHId §U
& 71 Yarslt @ meE B S FAE HY g, 37 s,

(i) eI fEre (fanfaan) & Tt FREl Taust o1 Sedo wE S
A YT g%, 39 diler,

(viii) FFET SereifEadl & seiER (wicfade) ar iR ar Adwes & aiv
W erar By el (5 fael a9 & aw il (FReriidier) 9
% ffass (e ey # 3 g & IfEERr @ Feuw F
dR W, a7 &R T, HEF 7 L,

(ix) < R 3y (Feafde) oarss &% Il T 7w g 3¢ |
FAT, ToEH 37 AW 3 W A ww I (3@ F5 F) T E
= AT afy FS omer (Bfags) ey far aaw & o ag omny
T H o7 A &, 30

(x) AT 3nfE (FRFgRET) 1 dieh-aeT TG,
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(xi) g F, Th T AT dF, PR TR (RS Ad) & 54 &
a9 WA [ e 1 AW @lieed, sua ar Iy # By off e
T olelea F (T A% 98 9odeT §T § & a1 3ucgeT §9 ) i
MR oo F el off g § 37 § AFawr o ey 2], o7
F. §gd T THR oo AT T &
G. 3acH farelr I-wrepelr sifafafer F Hr-3ifader & ar suer wdi-
udl &g B 1 R FAT IF F7 699 SAET ST HAEH F
e gsman ar
T. AAEF A SN-9R fEwiee fRam
(xii) TE FAT SMTeterlT &t (FFFeor %), S e (wfaefar)
¥ FERd FEA gauE & Hgar F Auie sEEd & a7a
ool TR @ (T TR EN;
(xiii) A F Feat vd IR F mRaor &l #19 gudr o afE, S
St wHE ST |

(2) S FHEIEE Fau AT T & T & i 7 W @ 37 oe gud
Ui sREdr & AAe &

i. S& Ff¥g dv W fFr 70 SeeEat #r aog ¥ ey Ao

(Fr=ifrer TeeHeq) [fom 3iffEe fomam S T 8] ) 3

U7 &, 3R 3 F 3 & e ReRor W 3R 93 @7 ¥, a6

fAwerk & et anfe & kR W, 3mdes F v I8 S0 g

fr a7 e toads @ 39 §EY H S®& AR & (Brraer

F) 3T @y & 3 T fRT S gt Al e fewet

G arffE RaE @1 e B ) F Wy R Im aer
TFHCAACY Aed # 3T STTHRT & MfAT

ii. ST ld dX W T v eowa $r goig A Redw Ragor

(PrEATITe FeeATH) [Ferr 3if3e & o 8] W 3 o @,

AfeheT 3 Sooidd &7 gl ¥ AW & facdg Aol o 3 &

gs @ o, 98 der @ et anfe & ot w, 3mEw & v
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jii,

iv.

V1.

Vi,

IE TR BT F I WiF TFOUS F Uge F gY Hafod 9y
1 yafer fr FE TAERy & (Rl FY);

FAT diy W v 70 59 Iedua F 9% T3 (§) 3R T (i)
#F forar o &, afe 39 ¥ A 3 A9 o FaET S8 g,
a1 A F 3EF T FEFRT 9 (BTEFEER FEm);

SIEl 3eddell $T goig ¥ Aed Evo (wiReiRee ®Reden)
[T 37if3T & T ) T #E 3R 7 93 AR} I Ieaae 6T
ST 7§, 9gf Tuer fr gt g dt ), akes w A ar
=0 TEY H FH TSR o 2Rl ([fEFelek it gem) ar
T qull ord Al el

el 3T (F3) TR-3UX o a1 46 1 99 BT I F IR
g1, a8l 3aes F1, fger fir o=t anfg & div @, a7 Y1 S|
Gedme T ae i alE ¥ AR §F hed TRa e
I @ aifE g 59 SO §9 W@ 8, 3a4 9e) aied
Fell H qTIH AT GO,

Fel 9T TER-3TR aa A1 8H & 99 fRr S & 3R El,
gl Adey & o e 9 WA THET 39 W A A
Sieen £ form e fachar faavol & agadr F Iea Hies
g1 fT e & a1 dut @ e [ A 39 e S e
(RFRAT Arhe) 7 2T F2F e ot IR-FHEET aF
¥ FAT AT FAT6 AT T a0 FHA (G o RO a1
FIOT TATHT FAAT AT 3T F o 71T 8Y) i w@rer frarer o,
Sl 99T SER-3WR e 91 94T F e BRT I F 39 g,
AR 3mdesw, PAuer $r oEf nfe F I W, ag o/ dar (=@
wfe) @ ¥ € a9d S e T L 9@ 30 e T 49T FR-
RN FE A I @ B S AgS 56 a9 § AW
& fAuer # #15 wwET Yor 78 Fow & W v e F
HROT AR HI HaeT & I ¥ |
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(3) Tort AWEt & 39-fafaer 2(1) 3R 2(i) o] 8 €, 39 3mEE & U,
faqery (@eewc) & eudft wfg & ak W, °F RAEew gen F a8
fEEFAeR & 3R vFgraiedl AIcH &/ I8 5ar ¢ & 3397 g2t & forswat
AR faftr & faswsl A TR o 3dsR v e & Brras &
g

YUIIeAT FeA Iom IR el g e 7 9 s@ & d@dfta o ol
W g7 At A T Fre a

18.(1) fafeemT 17 & d5a GURIcHF e Iow 3R el wate 3y &1 arerer
A § Fafod ot 3 T T 749, e aat W Ak R S esar
g 310t o S foram arar & (@1 31 arat & 3reimar 3R arat Ot of
MY f&ar s gFar &), arfe &F-

(%)

(@)

(m

(')

(8)

(@

®)

()

iR e, sia-usare, dgher, Hoeer ar siifde & =
HTEEF FT TAG8R HAT T;

i #R g7 (Bwiee) 7 vF § 310w afFadr f sl & 8,
dl 39 AFC A IMAcH H1 SRS FaT W@,

FRT g HF TWE H1 4, 9 frael T O 3R 3997 @7 w4
et

T (Bwiee) &1 SAOF & & TR W e 3@T Js;

ISR T FAsTeter o R 7T g3,

forcTal fAaerehl Y fohclelr {ehaer TR Sroler ST, AT 3iMage of fhce
T AT,

7T FAFiEr (AfsIfel) & Faftd Hifil STt F1 3wt 50
ST Y qotE § Hdeh & f@AE HE gEl FRGORT I T § T I
g T E

FRT TF B F 91g W, I§ GeARad FA b FAT a4 gfsmard 39S
7§ § A FA FEA IO AT § F 3N g I (Relee) I A
gl;
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(3N 3NATH TART WGUITaA! T UToleT sha-dhal fehal STTIM,

(57) W T 9T o fRU J= AT WA & 9iede U ¥ fFT Se
& I W Rrer cufed HT e TSI g3,

@ U ord S 3 @l ar g eafFa # HiTSw H 9o 7 A @
UFa F fav S8 &

(3) foaerent @ FehraT T I ST AT AT 375 RN I (FRFgRAS
| wfaefaar) #r Bedadr s

() T Fg gEl 919, I FAE F T v GRISAE & AR SF
|

2) 3ufafEma (@), (1)@ 3R (1)@ & - 5 A o §, 38597
AT 3R $& IHH o IR GURIcAS FeH 301 AR fohdll sraeme
e & gl e ¥ HEfd o 3nfe a9 FE AT S oaear g
(fSmH 3mew A fAuer i @A & d W ST A aar 8@t arfae
), O 0¥ F 37 gF (Rwiee) 1 AIERT e W AR fFar 31 aewar
e

(3) I iFfow el F A M I T S F S g gaw aw §, 9
o R AR & I A WE BT WA §, @ W F IR F agerd
Tora ST HRar &

(4) STET i ST 7Y, 9ET iEiTed HeEal ¥ YA ganT HT gH (Fiee)
Fr azat vg aRfEAfaRy & 3R 9T 31eRT-379 A=Y & aler smea |

MENAT 9 fRT I F AAS A A9Er #1 A
19. Ay N ANvhaar g fFe T F FTEU A AP S & &, O W A &

Rl & HER a7 & A arelr Auer # @wH Feaan geg 5
aFaf,-
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() TIT-FA # SFFH qgar T &), 30 oy # Auer ¥ A 7
gfererd O a7 39% SUEY Ui ST Haat;

(i) ITAFA A ST I TURT &Y, 39F Fa9 # fver & @A gag
giaeld & A7 30 ET 925 5 T, 3R

({iiya{RIT-she H ToreTaT SFRT 0T &7 a1 38 916 & T g, 3ol TaY
H fager i @A T=d gfaera 9@ a1 38% R 98 A1 T |

20.(1) STgt ey fAuiRa FaEr 7 Ided W FS A HeT T AT AR
S 8 [[F9H e TF ¥ FAC AT HAS I A AT HAH AT
foavl FT gU qRAE Fr FA dllerEn (BEier wen) aide &
H a% A &S 9aTS 915 ST &3 § SATST & AT 37ET &y Sheel), arfe
B
() I 91 & Is Hfaw 3T o 7 R &, o 0 A Toles o
TR Y EIT @ IH aNE F o AR (FTede) &g e JEd
eI adE ar Al vfa g as frex O o

(i) i A5 o oA IRy wRg = RBar &, ar & F e Bw
AR FFI A IW GG F d Sfaw sy aid fRr = A
it @& At gfawe 9fy af Fr w |, 3@k 39F g A &g
3desT FEd BT AT T TF IRE Ffaad qfd a¥ Hrew 4 |

(2) INTFA THHA W 41T &1 3oaU glel I aE AT & ol e s Hr
alE & dF FUer &g e Tea T A fr aly g% o o
ST |

(3) ST Fael ek GaRT HeT FT A el HAUT T WA 9T & foar s,
AR 3eT 7 6 TE AT I A W FS G Ay foAr A0 |
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afafaat sitt i waeat & d9a &1 aow, airad s afdaat
AT afafa
21.(1) 1% iaR® TR F 7o HeT, FEF A F 730 anf@e gt |

(2) 3nafe wfafa & @2 F1 vw dar 3H nfAe g S e AgvETS
& Hige g, AR 0 g el e ger S | aam |

(3) A% 1 RfeTAr F 338 F QU W F AT ST F HcniaF T
o aRs afRfaal &1 69 T & |

arafts afAfy & gwer sriaE

22. (1) 37 fafasr & 97 samr v §, 39 Siga ke Hidie afdfa &
I I% Sig-93did e & AT f@sarr Jeen 5w @eiia sdar
F1 RUERT fFaT a1 WHar §, 3R afE FRar 1 awar § ar s RifaaaAr
F AR AR & ot g v gl |

(2) FTer $r ot e & FEu 7 R[ERY Fd 949, Ade A 34
e aiFqaal @1 TR Wk @, 5= AT F agq
qoies deEar & 4 d F o & @) |

(3) 3MAEH F GRS AfAfd T do A @for @« F HIW U&= Far
STeT, A Fdes® A1 A g e & Wehdl § A1 R 3§ gan
fafaa = & Wit B mar sfafaf afor o a&ar §

T dow A ARSI saeglies aread & FEfed FroSe
arel T S5 o enfFer ¥ |
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@) FHARF AR gl ¥ 77 N T F$ JoF TR F JHFM T W
IASH F gEY do5F F U QanT gar el |

(5) 3w wfAf:

(@) T 9% § I a8 AEN, § qERe, WG FHw N, S
Hded F U gl I S e Fr AT THd &

(@) 3dEF F WA & FAT e FTeN & F v Fg TN |
TOSEFI0T. - FHRA-AIfEE soagiee weasl & ke o 39 @
& ded doH & gIfal) gof &I o Tehdr &,

@M g e FET T gF (Bwiec) N TIE § A9EF T E TR
W FT I 9T, Y (Bwlec) F doig & AU F Rl JHae
3SHAT 93T A1 T (5Wiee) 1 g 9 IR $¥ fsuetar 9 e
AT 937 |

(@) IE gataa & &F-

(i) 41 3RACH A IHr ar dler anfe (Rbs ar fswiter &) = &,
AR forad 9 v e &

(i) FT 3 o FRE (FTeepfaah) & FAET Feeit et &
Il I g fAduet 1 vfdere F @ @lieA @ A o g,
3R e @18 @< §;

(i) FT IEEF 7 TFGES (afeefadl) @ daftra FgEl ot
FT I B & A R R (afesfash) ¥ dEa S
UTaEAT & agd ST [T 7T TR 31eer Ir fAder &1 greet fBar
¥, 3R Sy 9% d@g< §;

(iv) FT HEES o v o AR BRar B, S o iR wiafa g
B gHST ATT;

(3) 3w F HaRs T F G g8 doF F g T F IAqER
fAver i Gt ot e Tga A F gl & e, S 38
HiaRe A & dox N af@ T F9ET ¥ S T Gt &
AR wEqa FE gl
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(6)

@ IR F o5 smavce Fraa (X IRE S ewr-sveer A
¥ 4T g FO § AT R 3 g e §) @ ST g
(fEwiee) 1 et aa & v e 8q g g fear &,
o O FH IE FE TR F Fuer & @A, gwifefa, oA,
(38T HASTAT FUA) AT Foaredie AAoR @RI 37ar Hr ST |

s RAFTaAT & ST sarr /@ g, 38 SIE HiaRE Ifafa #r doF
§TE HEgeE AT 9 & 95 e 3nfE 3R s day F A @At
ganT #r S FAwRe Fr ITmitTR wied TaEER ARl & a9 @
ST |

TSR I°d TaeeR giafa

23. (1) N2 v ITAfFR gred FagsR AT #1715 HW, o1fe a8 Ffafa

(2)

)

(4)

HEF @ Fuer # oat WY F d@9y F BT a0 geaw | AR
aRF AR G@RT 37 day & & 715 fawier @ 7l e 39el
RAwIRer & 75 |

fATey 1 ol Wi & ey A Ry Fa 877, TafsR g
FegSR OfRfa 37 O afFaal ar Rser w sk e, s
51 R % dga Do et & 39w & 0 § @) |

FTAAFER Iog TaeeR dfFfa & oF 0w Fils sewr (SRR
FaX) §IEM, ST ITUAH Tl AT 3T SR B AT 3§ g
g, 3R 3EF 1@ die Tl Bdus R S R SR (RS Ake
/ SiAsfr ISIR) A1 398 F3 VAT e F AEHR gl |

STAIMHPR Ad TAEHR AT & HeTal &1 HIAPTer ol asi hl gIem,
N JeT 3T aut Fr 3 F AT gerEr ST w5 |
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(5)

(6)

()

(8)

©

ITAMUSR Oivd daEsR GfAfa fr o5 & 59y § #RA I ager
F A9 |

TOSERoT. - IREA-FifEAr seagiiae Areadt & anw o ==t 7 gfedr
Zot i T ThA § |

ISR wed Tager giAfa & e afafa & wfwir gse=t
& FEAfT & FUR W (FgAT F MR W) T7 Al |

uﬁwmamwmmagmﬁmaaw,w@ﬁmm
HETT T Y 5 FAwRy & 3TaeN 9td gaedR aiRfa #
faemTieer AE ST |

IfE ST TeET 9o A T oo ¥ ga a1 Hedl W (Faiad W),
ar o A TSR 9t deleeR ainfa @ R afr aer sl
f W sgAd § AUR W FATT & a6 F Tewd 7 @
[SET HEAT & ST |

ITAMOFR WItd TaESR AT 379 5k 33 ag 3aioa Fem,
3T A% 39 Sey 7 e w0

(10) STET 3TNAFR I TAEHR RS F FE Tery dob & BFear o=

¥ e A A9 WA N 919 W, T@ o F dey Aqer Hr et
e & TIYU 7 30T R T T FT T |

(11) SgT 3=aFR Icd FageR IfAfad & it ey a1 & Jeea &

IS AT W Werd Rt HeeT & d@ey & Yo% & REar ox @
g F P W, gl 9% 39 AH & qauU F gull STEUER 9ed
TAEFR TIATT FT I35 FT THT |
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ITIOFR WI°d Ao eR gfafa & a7 FRa

24. (1) 3TARFR 9ed GeghR AfAfa & IweT AN Aver @ gearfaa ad

(2)

(3)

(4)

3nfe 3T e afafa & fAwier @ sneel, 37 | TR aod

FaghR iRl faR 3 F §1g-ary Aeaioiaa 9w # R S

(F) e F AEE, N 3WF WY Tga B T FEe (s
3R IfRRT 3fy & T @9t aue (dW);

(@) fafFaT 18 & aa$ 7 1

@ faer #r o nfe @ Puer & T o anfe, S geaT
IdeF o f3ar &,

(@) RS & 3uaey F gal T AFHL AT S, e |

ITHOSR 9Icd AdlghR a@Ta Auery #7 erdaf e w1 aenfda &=
¥ fav 7 I 3R 3T auw aRes afafa & Bemar @ |

so-fafRad (1) F TaF I99 7 AR 5@ #7156 6 |- § 39+
Y #H AR e & 916, 3TN Ivd FeEsdR aiAafa fAger &
A T FoR FA A 39 FAUT FA AT U 3 AR FA F
T F 39 AR Fh |

IR e Aemgepr WA fr FERey ohmfos aeat & 39
& FHeT T S |

s wewdl § ¥9a & wwar FrRae

25.(1) qUirliae weEdt = 4a9a fafags 28 # adiv aw #wet & H@EU A/

3T WIvd @R 9iafa ar 3iais afafa $r et «© @R
HEN A 308 TR AT AT F FHal |
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(2) vEl ITARFER T HeEER FiAfa @ At afafa g@Ewrr fuiia
Friared F fAver fFr I@ F dEy & 75 Bt & s
Hewdl F1 4 e F Y, 98 -

(F) UiEfas TeEdl & Y9 A9er v ot nfe fr Qarr -
TS {1 HIGeT I elier kT, R R 38F a1e siaRs wfafy
3 SR Yo deigeR GiATT garT agr afRar 39es Sreel
S HET G & AT F 3OS Fh §;

(@) g Fewdl H YA BT T FROT &S FF AHGR W
T, AR Prefas e F U9 F & v & e
IdEH A A R IR AR Sd FHAY AT U S &
FROT 8 FATT ST |

(3) e URT FaIgar 1 f@Auerr v = & @9y J I=afsr g
ToEHR Hiafa $ RAwiver &1 wiefas et & 90 JeR &
o, I8 o Fewdt & 99 & v f ahiE & g8 Gt & fiaw
31dgeh =l HiTT 1 T (AT 317% BATz) F & Fweel, Hv 3mde,-

(F) AT H gun Tod g i alw & he Rt F AR, Poer #r
W& (3 fATer & et anfe o v &) S Faven, K S &9
ey 7 918 garr Auia BFo 9 F2d § IRe & S F0E S,

@ 38 T v g & iR, fAwer 6 gl adt anfy (af = &)
T AT AT UTeT I AT UTeled e T aoel foidd FT H 3m;

(@M O ol gl o (St fAver i erdt anfy o R @) o aree
309 T9T F HiaT e, S 59 Y F J[ed B AT v |

(4) = Tt & FI o @1a, A F At vd R 3R 3
I FERAT & YR T (FROT G Fh) FS HAGA HoL AT AH
W F, AT 5 R¥faTw F AR a7 f 75 @A F# e @ o F
qUiEIfes Geedl & Yad & FUHR = dffaa a8 FE |
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g - VI

e &% fAaeErT

”~

TRE &% AUern

26. (1) 3§ 3T F ded 98 FETE 1 @uerr & Jwmn, 38 BRe ¢
fA9erRT w81 S 9Fer |

(2) wE & FYERT & aRE & e
() WEUET & 3ooidsl & YR W FRe &&F RUerT; 3R
(i) AT 1 @E fT DA & IR W Fw I qen vRe &
fTeRT |

(3) ST SaT T §, 39 e fAfAgd 23 AHiw 24 & #IF s 97d 59
I F ded ARG FHE F Auer F AFS F awR] TE I

UEYTAT & Sedud & AW A FFAT AW 9T $RE 3 fuerT

27.(1) @5, T ARG FRGE gE FA F g, A G g5 (Biee)
foer foFam o & 3% AEA H, Al F HE-E # U gU B A
FrEe ¢ famer ft gaar (@few) IRy #1 &, Sed ofedt | rearg-
1% 3FTAR A9eR &7 3aes arie e 3R fAoer & A FAr 0=
T Fgr Freer AT Ay & O o I (S GURIAS FEH 355 AR
relr urauTe 3nfg @1 ge Fet @ Tt g) 1 o wree Ew fAuer
A ge 7 Frar 94T g, 38 A W AT A AT B B FE AT AT
R 3HET o FA & ST H Teh Tl Tl Hla Bl Fgl S,
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(2)

(3)

(4)

i &0 & Sneerr & (RETFeier &) [ faariomat (Reet), R,
EETaST, 3 T T o amider g;

i. o geRe (Q9aa) wie vaaesl & e @ o 8, Fad 3q
weRe wiE veEdel A gheg (Rftes) dufaat & deg &
FAFR 7 ST (BEFARR & =),

iii, fUiRT widc & S 7 2T (BEFaeT 7 F0);

iv. Thegl Wl TETEl 4T @ @ A fev av Reed ke &
el FA H S8 FL;

v. U 3T T (fSwiee), St A3 garr @uiRa & v |

afe a1 & T 7 oSy gt v qU-al AR SE-Ed Sy FE &
AT 3AAT HEART TSI AGT PIAl AT TeTel Fal B gl e, ar 0Q
# a1 39-RAfawd (1) & aga vRe &F Fwer & gaar @few) @
e o T T |

TR §F AR $ guen (@few) 7 & g8 frl 97a ¥ @ ge o,
a1 & e B i & f@ere fr JW arer Fep FRAE (FEEHT
THRIA) A qeod o H afed geft, 3R 39 gaar @few) 1w
Tg 31 A AT STv F A9eRrT R = A AR S oA JI0ER
e g, @1 T e Fep FEre ¥ 99 @1 #15 HOER fFe
AT E |

Iq-fafad (1) & HqAR Oy tRedr & gaean @) s fr 75 @,
ag Tl wee &% Fmen & gaar (@) wea @ fr adm F d
feat & fia],-

(@ F F o feiRa FEEREr F SR &g e 3 @ Segd

fram Soam 3R IEF Fra-ETy gEa (seiFen), dtERT anfy &
AR e e (d) R P9er Y &H a7 e # 3R o
T fRaT SITQ, ST 31 F FAU AEH, AR HT AT
TH I T E
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(@ Faer & WA [oas 5% o $F Fuer # gaear @fem 7

o I 81 AT FU e,

@ 9w ot Y (S guReAs e 3o 3R R waue anfe &

aTeleT H { FEUT g F o1 wEe & e 7 gEmr A faar
TET A, IH AT F AT A Grelel FIA HT gl FWEW AT Y 3T
GTeel A & FAY H T T G TA B gl S0

(=) AR 1 3HEeH YT W J9G, AR f A [ G ¢

(5)

(6)

()

fTer fr gEe (AIRRE) # a8 7 g1 H v F gUR F (T
FATT g F A F T, T 9 F v ureg @9 Fr adia
O O et & R A FAT T T |

gt UREr ZarT fAver #r T T A0 A YU FE S Al H S,
gl 39 G99 § a1 F AT 3ifaw7 gem |

g 0 FRUt & oY g7 fFr AW, PR # 3RET | w9 &
Taer F a1 fAgery 1 WA A e F Jau F I o e snfd (o
YURTcH® FeA 3o 3R Rl s anfe 1 e aa @ |eifta
) & OrF BT &F Aer #r gaar F R o @, 3| ad oA
ar uTeleT FRA F HET H T TUT T HA T 3THRT 91T e
¥ fov afow & 1T dog Ret & A @wg & waem |

T WS 3 a9 & e g o i Pmer fr e (@ifew) d a9
M$ AIeR & A S F0 & 78 ¢ T B o i (S guRicaEs
FeH 33 3R Rl At Y & 9ree e ¥ FEia /) & O
froer i gaar & R &), 39 od 7 A a e WA b HEH
¥ F IO uEga W fear A § A1 R 3HE gree a0 forr I g,
de &91F JAfFEH 34 & ggad AYeR & HEw gIRe FEW |
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e i A &t T F R | fBFar TR e wRe 8F Feer

28. (1) RfawH 22 % 3R AUER & ¥ R FOR Fa w977, I stk
fRfa # 95 1 8 & 57 RfAgAT & wegEr 77 f 78 Aver @
@A &8 i@ 98 aF 1 § 3T F1F 4auf¥ dled 7 s @ (gemdor
| e a8 far s §) a1 T #E QUReAs F:&H T 3R
e & 3R R wraae anfe @ 9o R o & ST Rl o
H grelel o R ST g1, a0 F Al afdfa 3kew o Rfeww
22(5)(3) ¥ ITUR FeH 304 % Tav Hgolr |

(2) TATer @1 erdl 3nfe & qgaT fFe A F 916, Qe YormTas GeE
& Uata & HALT @ siean, AR 399 915 fafaasr 25 36t 34 7 AR
P I ABRAT (T Feerral & YY) o] g |

FRE §F AYeRT Fae A gl &1 @ T 3 & Adion

28. (1) =fy | wfed, -
() fafeww 27 & Tga A9er &g M T A #Y;
Gy fafaww 27 & Tga & 7% guar @RE) F IaC TT THT F AR
fATeR $r IHA AT 7 WIT;
(iii) foIeY hr T e A FY A AR RAfFEE 28 F 3R Froe fi
ot 3 F geaE wF TEA A W,
o A 3 RS F WAE WUIRT SRR qF @ S el ar Sy W S
T, 3R 37 U A Faw FREIRAT F et WOT F & TR gq IdeA
SEId e HT AFATT & ST |
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AT - VII
e s Masirar

fArerT ik Maear

30. (1) «F W@ =RT F AvATAr F wEEr & Fwar g, S0 RegREe
rfasfaah & STt FeEl WawTa F7 Seema Fer & wedr A frdT sated
¥ FRATE F H 7S AT X P S TN SAT-9SATS, TghIple (FrATCIIT
/ 3rawon), fadieror @ 3fifdT (eramadem) F qi-qll Hee e & AT @EAd
& ST & | TN F ug e I€ S arer iR s &
fraer & faafler & & el TFR F& F A F W] B9 |

(2) IvfafEmm (1) & 5w vag & 5w § a8 o9 & Qv 3deF 1 39
FearT # & gF odll W WA IRAT g, o enfae § -

(&)

@)

{m

(1)

el SR (BFEen T m $ @Ew 8 RegRde
(Ffafadl) & TEfa FEET WauE & Seaua F RRed &= e
a5 § FX &N, FF aF f6 qrE G@N Fg qEy ey 7 &
ST

forrafdrer (fsfer) & waftia Freph gauEr F FRAT Seaud
& Fey # a8 qU-I8 3R FE-AE ST &, § THET SEaAS
3R TG AT AR 3 o ST @, S ol IHE o g ar S ol
TE TS F TF g, AR orow a8 o wase @ o
Sra-95dTe, dgehienrd, AETor, a7 3ifde (Qmadan) ik % F
THET I W@ At FRAGEr & Rl g T 8, Tad T §
3R aCRAT | WgAeT & AR

fordy o7 gPR ¥ 0 T TR erarelr & o ar [SuEn, F
B 378 AT FN, 7 & 39 GO FEAT AR T & 3F g,
S FIA Feead F WA FA H HeGIR & T ¢ |
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(3)

(4)

()

(6)

0

(8)

TASEFAT.- 50 e H Faidrr (i) @ wafter srph
UG & Joodd & AT § - FTFY o (BEraen F:3)
3R RO & vt § S8 g S 715 gH IF |

T AT F d8d 3MACA had 3eaf AF A &Far soen, 5 AFar
H T Y Arg-ysdrd, dedied, W,mﬁ%@gagms‘rmﬁn
T T |

ﬁmﬁagwmﬂ;aﬁgsﬂ,aﬁaﬂémwm
H 98 7% Adl F qTeled oT61 BT §, a0 H S 319E% gan R
HREE F AN TEa Fr 7 TSy IR 92 fFT 7T HgF F 3R
W FREE FT T |

so-fafaaam (1), (2) 3R (3) # 5= el ar ot =1 o far 7=
g, 3% T aiF FES F gl it oRFEufaer w R+ & ae,
e W 3T gt ar ot (S o aF SF FHEY) oem FFem |

ISR FT FHeT ofl & @Al A, 3mags a1 38 MiRga gfafafer
e X FH, T RRE (fenifast) & Fefta SRR aaeet
&1 Tt 31 e U Sedd FT T F T 7 Sy AR TG T g
A &G AL F TR TAET SARR) &7 gift (BereiloR ey
g1y |

S, T & S W, ANIATAT FT FIAST & F HRAE & Fhenr HR
MaeA & U H qlar-HA e w aFwm R sEdr e
IMeH F1 AT T & & FHow |

afE 7% T e B smdeE A SeeEe Hgd AT e e A §
HYY AT el GFAS AT Hgg few & a 1q F A, 39 FROT F S
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fafta w7 & oo v G, des & Rl of o7 / AveR W
qFam|

(9) IR ¥ T a1 HAEA Fr AFHSR T A H JIAT HAGH A
& & S |

31. (1) s RfAgAl & 3wa-Iv, v diR VI & vyaas 39 3Ty & dgd
Wdd BT o are OER §q aden 3R 58S wey & g fee
A6 9 AER & I8 F AHA H, F& Fgenal & T, e gl |

(2) IECE TERT 3 HEA & T8 Tdd H JlT arell STelsl, T&d
T I ae gEaRe 3R Fea 3 /e Tegd e S, Sar @S
ZaT ST AT |

Ma=REr AT AreaEraT

32. HEEH F MU F1 T 7 3HR 38 @ew FRiaE T fFT = #7
AR & F 3T & A q@ = fawe (gwed) wT FE 3,
I 3N T AT H O R @ Sw o3 & S smeedr e
(wisfaah) & wafda e gEuel § 0 Bdr 3eeaa & 9T SR §
S a7 ar g1 g & AT g TET v A R g arew & |

mMuslar
33. (1) IewE-VIN # & g Bl 919 & & gu o, Pafafaa «r awha

ATAT ST, -
(i) INIARTAT Fr AP F AT NAGHF DY UgHle; 3T
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(i) 3dcH IR 3@ HEAY & Ted & IS S@HNI, TEIA FU AT
SFST 3T 99T U AT ey |

(2) 3T-RAFAER (1) & 3 raur FRar 914 §, 3UF dIdsg Hiags Sl qEam
3rerar Y SSTRRY AT ST AT T F AMOART 787 A A Haa,
IR, -

(i) AT T & IHTAR TR AR ST (FHeRT FSTFASH HTAT)
ST &,

(i) 3dEH & fOf@a &7 F W TR & (Beaaer &a) & [
TgATT & & & 4T

(iti) 3AEH GART TdsTfersh T § F$ AABN & 718 (RTaraior foar
) 8 |

IHEA - VIIL
e & e

fAqe 1 e

34. (1) s A & Yo q@nT HoR @ S fAger @ odf iy &
IR R, fAuiRa sy & Ave 39 gdfta oy garr e
gIia #_F a1 seen, SaF e a5 WuiRa sy a9 e

(2) T A & ooy @ wEd F0 AT ATer & ardes, fafeae 5 &
dger S @ S Fgaen (@few) a1 fBfaa 27 & aga I8 f W gEer
(@few) & AT H QiwiaF Feet F dre T Fharr fFgem
& T Jeer uid e, AR S guiEnfas 9eedl & Yot gart FHey
Hr o8 fATer F adl F ygER i R s |
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(3) 3 RAfFTAT & Jga TR & st T PAaeRr & 3y F, P9 9%

(4)

¥ =iy e ade, faagRder (Ffasifadl) & Fafta 3 Fee watmet
& T forar e S A O dEiEE o, #R9 9% ¥ geftg azat
g uRfeufaal 1 sy & seel, Ig Farr Sreen & ndew A -
FAT Fe 3 § (I To Fe R oar &), R faver i odh anfe
& AR # & Feer |

N ¥ defT AFAl & Gag F 9iRkag v I arer @ger &
I H, TG T Y AT FUCTET &7 A, HAGh I gdld A 7T
$r sty fig 3wet RegREs (afaeifem) & HeEfla 3o s grauEt
&1 foteF QN 5% Jodud &7 AR 3deH 9T 8 |

AATAFOT (STFSIF) AT STTAH AT F THH T @ Fdad) & ey A

S TE T |

35. (1) =1 RAfAEA & 9 samr 737 £, 39 o AT FEEE F Fuer

q FIfd WIaUs, FW Feera @ FY, caanaeRvl (Zigedser) AT
IoaaH ST F TAL Ia W R FE F fAwer g R v
HdeT F HAAS H AL g |

(2) Auer @1 gra (Ruer & erdf 3 & @) ar RAgery Hr Al @
39geFd ARl & AU TEYAT I ITUGH AT & HHE 1@ e |

Fraer & A A el T 30 IwmRa Far

36. AUER F WA Fr afie 3macH H Hr Swelr iR S 95 # 9 W
ofr gepIidre fosam ST |



48

THE GAZETTE OF INDIA : EXTRAORDINARY [PART II—SEC 4]

ey & =

37. 31 fawst # & g8 o5l 919 & 2 gU oh, % F o, el s = &
SfFadr (g e & o 1§ AuiRa 9% & g § P, Awen &
A (fsrad fAmer &1 od anfg Auifa i s a= § afF T gefr |
FISEHOT- AR &1 TR & dgd Tl fFU Fe arer fAuer & e &
AR A IqE A S F ag e s fAfAgaAT F aga il fean mar Fuey
AT E |

3o gt (uf Od) & HOFRT A gEl FrREE W e ¥ smer 7 e

38. (1) g1 Tafawdl & dgd I BFr AT Auer & 3 7 & FRE IF
(G 5% PYer & Hew # 7 8N § gare frdr gl wriaRr &
T ¥ AN W AT @ AR 9 & 97 FAa I 1 IO ¥ 3w gai
(U3 91El) F FAFRT W 76T 3RET |

(2) Bf #12 3aes (o fAuey #1 3y e g fad Rfae o mafas
g 7 A (R gEy safed F Jrg-ar) 8, 981 0 qEt sl
¥ TRers FRERET F AR s<a gag gaftg sedr (Gae aq1eT
e Fiar o @ 8, es & Heu F J F0 oot =
THem, SEl d F g i F F A Ted e b faw JTw gl |

(3) I aF I F1 IS @ o R &I T, 99 aF 39 feoaiorr &
392 T FAT 3T I39T I O & H Ae F9er & 36y w
fsR e |

(4) gt faer cafFa @ Paer & Yo B Ry B, Bed s 9%
(l3wice) #ta & fGafta 7 fad guy <afda & ddu # oot i
¢ g, Fel var ey B IR SuiFd & @A Feg ¥ ak W AR
oTeT gram |
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(65) I TR 3OS & Tey & afFTH 34 F dgd Fuer F 30y IIRd

X R omar &, o gt ufda (A 3@ AR Fredr F amaes &
TII-AT AFEHr &) 3HH Farelr Ga P A6 I Tl AT Tg AT oAdl
&R Hhd & SRFT FEAE § 37 W P FE A8 9597 |

raER ®T U I FEA

39. (1) fwel & 3w H 5w o wfy &1 O &, 3R 3ags 30 aT F

(2)

(3)

g F a1 AR 3R fAgert &1 ey aiita @9 & ag fRET off
Y 5 & SR H g 99 T B e A gl AR aE-aer
AR 78T &1 ¥ (FBearenart 7¢f fv §) ar f e go a==t (3w
Ir FOERY 3fg & T |9ty g9AT (JIR) F Ieade AT g, ar
# et & e 15 R o waen, 3T 912 a8 FEEE E T &
ar R & F X aom, e Refler 7 uer & gy aiRa e
AT 2T |

frer & frelt 3SYr i W T U 9B, AeH H AE F THAT GAars
T IaET JgA foRar smee |

= off faTer 7 RS e T 54 Fv, 99 3 RfagAt $ a8a e

$r 75 FE N TH dies FET e |
HEART - IX
fafae
SEERY $r AT

40. (1) = RfATAT % dgd ATeR F1 FEAE F JaU F g&q & M5 FIEEd

SRy AR Fr 1 gEET TERT F SR F qF JAT AN TR
frggadr FARE & & o ¢ ik =il o frsedy &R & v 7%
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(2)

(3

g IR I 3% FESATF FeT @ AE AT IATF W Ul T g5
g, al W& F J Frsfae FE Hr i |

afg F§ 39ea AP W GIm S0 @ A F @ sne, O W A
Hraew AR 0% g RfagAl § aga ndes @nr fGw aiv et yeamar
I G B A5 RRET AESRT I Aok H AT T W A0 9 W,
fordly FamaTerar a1 FATOEROT (Iesgee) ¥ FHe, 7 ar e Wy 3k
T & 3¢ Tgd & dit W U F97 |

39-fafelae (2) gt @) FET 8w, el e #T 3y 39 AT &
dega & ¢ f&ar s |

TR~ S HAed Teda 6T A & arg foreh safda & ey
ST gl & &G fordY a2 & 9dr 9odr g, af v SEPRY, O 98
F B IS @ A Ay A |, TR o TR Fw aw 3EH
TFR TF AN W3 RT T @ |

wioaEal gy F6r A afea

41. 3 Tofagat & wausl F 3T F A A 3AF a6 A FT BoAEN
gfe ol aE A T FEAE 1T, A 3¢ P FA F P aE F o afiw=t
(TFerE) o1 R (ArgsarsTa) & ART TET IR & AR afmand
faeiRa &= & afea aefr |

BT e F fr aRFT

42. (1)

wisfas geear # 3 &7 fafegdt § Rey & Wafdar & 3w &=

At & dEa o ot S Tesh AW, PR M P F EEw A g fr wE

FHRa-de3t A ge agf & g g, -

(i) 181 39 F F QT WA A JfaA aimw § I § swey et w7
AT F &ar gy AR
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(2)

(3)

(i) T FFET-HATHT FT OAF o7 FROT F G A F UEw g, S
HHAeH F G F W A |

su-famd (1) & PR Tg-dAE 9 g & f ofFa fafags
4(1) AR 5(1) #F Fa$ TE FAT-AAT TN F AFA H A9 o181 gl

AT &1 gIe (@feT) # AMeR (GHe) F1 HH HeT we & o
S @HY eI T4 8 PR g AT dee & AT Fr e, o W A
i deeli & a0 9er i a7 WA Uw giovd a5
T, 3T AT & 39 R J suer A ey F AR @A # o 'H Y
& fer S |

gfar & awh anfy

43. (1) fAgey & F1F of e A AR & 3de H Hg o A, TheaT

(2)

(3)

I o e & o anfe 07 fer o F W R @ F R W
T fOFT A™-V & d8d Tl 9Afa J #9158 9 Well & T a8 9
a1 39 9fRfa & 7o # W A @iy fr a9 T AT AE o
STEE |

FET Fue & o e & F1E REafa @9 1 a9 ¥ ST &H @I
ST &7 T 8, NPT a8 &F g J &, o 00 H 37 Rfawst &
agéaﬂ?aﬁmméﬁﬁmtmmrﬁmﬁaﬁmﬁ|

NRew HAFRE sufe & awr Fatlr 37 quar @) & 9 ST @ew
S 9IE & g PR FrEAR Y BT A AT TR @ T AT GG
g fFe o @ 53 fafdees AR Afee & d@9y 7 3394 gar fau aie
&1, 3l aryr & ARt fe & T e 37 auet (G9Y) @ o
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Teom, ot foish SeTe-1 & smor-g # v gu O 12 & 39 (m),
(3), (@) a4 (3) A fohar AT T |

TIEEA0T- 0 g % & v, a7 Tove fhar snam § &F =9
faas & dga o F F1 AR 9 AW 3T FF AN F:
SR g, AR O sodEal & day F iR sEaar qF &
M5 & 3 Socgar H g9 G TN FATHT FAET T @ A fSar
THATA I 1T §Y g IohA 37T SHA gAem § & fAd ARl Sl |

UFe 91} VAUl F T8 9 W Sdaredr

44. w9 & RfETA 45 F AR AT wicsfa AR Bfawg g (oer e
Fryaean) fafaam, 2018 BT 8 oY, A off 3 Rafaast & awp aa $
AN T FA9eR & S Hdee S F U Wi ad 8, 39 W FEad Sesan
&$r ST, 3AT-

() o dfad et & gawr # e aeedt & o o fAger
#r ordt IfE F weer 7 gger & ALl & & A, 39 weftra Fvard
3760 el & AR #1 Sl ey Aol iefew mewat &
U e & s gfasfa Ak Rfawg I (@ e vt
s, 2018 Faga s & ar

(i) o1 dfdd AREAT F I H FTATUHRR 9icd TgdR afAfT o
39eR RAwRET & & &, fhg 37 Rfvgst & aep 8 6 adw 9%
¥ e qoiwfas aeedl & d9e g@mr #ow & i @S &, 3T
"y H AdeE H qF faweq fear smwem R g, @ @ wew
() wred g7 H aiw ¥ I AT F fiew, I o 39 R
¥ Ted A¢ faY ¥ FEaERr gde 7 7 F A7 R TR
e Aelgsr AfATE garr arerr gfasfa i ffasa §iF (Rren
et sRarfean) RAfFTs, 2018 & ded fAuer & foraeh =m $ir
fAmRer 1 7 @ 98 TEA IHET FF AU e W HRAARE
STl &l HART Y |
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(i) oI df9a & F TEY FH ITUUeR Wtd Jeger afafa o
3T aF F5 FAwRer T A &, 396 U F 37 [AfFRgE & T8
FREE A7 Y § AARE GfAfd & S Jenry Hr e |

JEd & UEUE! & AT FET T 39 a5a A 1 FaE W JE]T T 9%

45. (1) &= Rafagat & o @ $ a0 ¥ &, A sfosfa stk Rfvw a8
(Faer wady FRarfgal) AfAwe, 2018 A & S |

(2) IR RAfeat QrERE) & 38 TR BT & e T

(@) AR fnfa Ak Rfea a2 (qeer d@at sEdarfen fafaes,
2018 & dgd AN &I a1$ Higrea fAaer Fr I @few) F INH
TE AIA U & ag YUl 3 RATHAT F AR Sl 6 98 §
3R 3% FEau F FEAEr 37 R § geuet & eER &
see;

@ #RAT wayfa AR e S (s dk Rfde sdarfer
& fagern) Rf@ad, 2014 qur sy gfesfa ik RAfawa @9
(Aer deh warfgan) [ifeww, 2018 & agg wi@ e v
Auer ¥ gl 3t & I’ H JF A Seen 7R 9 2 RfawAr &
aga 9 e e §;

@n aRdr st AR [fwT S (@eer dar FeEfRar) e,
2018 & AR &S @RI Afdd Hidaika @iAfd 3R sTafsr g
TAGHR TRTT & ) H Ig HAT SN & 3T ST 37 TATeIaAT
& ded foear T

() ARd gfgafa i Al & (@eer gt seiafan B,
2018 #F owp 3R fredr off gy Rafegal (Egeeew) # 3w
ar 3OF I F IE AT e & 37 st 7 8 foes B wr
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e - 1

3

(Rfagr 3 349)

AT -F

[RATR 3(2) 3&

WA
frert & fow smags

(el FETT & FEIA F Q)

TS ured g b adw
HTaga $r IEEeorT 98

3R T faarer (a7 ofHer & - [Aael & g3 Jare, FHAN T4 ZATHT
IR A9t F gearfad e 3 gl & TIU H HUAT 95) HFT S’} ST, AgT At
31ageT Fier 1391 SIrear | St e 7 &, Faer g ey ag fd ]

AR gidsfa ik e 5 F qas

. H1ATH | TE-HTASH & A / <5 71

(F) Woreges ., afg awp &
(@) o $r arre, af ae A
(@ ¥/ AIEA. / WIHET. TG (S o 3UFY B

. IfE & FT @), df Teid TFEST HT AN

. TR TIfpa FFa (3RTETS 9A) &, O 3§ ik S F A TEn JY o8

gU & 3R wiw wHwEe F A
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4. FE (3RS fFE Ot & FRURE @ / A e / aEeRRy /
. Tadr, nfg (@fy AfEes Foeh 8, ar faRdT & sal):

5. IaT / YA & U1, 999 &4 3T 38 (3fe S saki F #I sgaa gd
g, dF 3uh SeTEdy 1 F} J{d & Sy

()]

. 9% IfFa (cafFaal) #1 a9 3R guF wath <=l @ERa afga):
7. 3 @uiRa wEdard, S &S / w7 Rl ik & TEer a9 W @ (F9Ar Fan):

8. ag fAuiRa Fady, s & / vail / fRr 3R g 9 W o 7 @ (Fow
g ):

9. 98 HHT (3 #AHe), o (G=d) & o v 9t (widh) &, I s fear
IrfRERYT (S3egae) / ol gaYy WA & WHeET I W@ g1 (A a0

10753 gl Jacd (F-hIGdAT) USTET F HAGT I W FaEw, IR FE e

1133w & FRATE St / 3. / 3 F waaet gar W/ g & N 7 qudy FRasat
=% =Rt afgd) IR @y =@k, afe w18

12.38 &ROT Jar3l F=&Ir (AT et AfeH) / FAA / e 3 1 ah, S 39
TG AHS (Fiet 3T ), I PS8, F Torer forar amr g oo et
& fAver & Har & 7T g (FRT qiAAt Fever )"

13./9Ra FREE &g o | dfE5g g, 3R a9 & S a1 iRt AR
(SRR 3HifRER) q@RT wer T T gaar & sEE & @, i w9 ah

14. gzt & Q- 3R FE-TE FTEERT [frae aiffie § - AR (Pl 3 vaRmeE)
& faafrer & fraar g gam, fhaeT HAMRT FART T, TS AT JHAW B
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A fRadl @, O, garel (ten), FHEeE A & dk W g fraeh e
e, 3R a8 = FE veR Ferer 713

15.79%¢ @y WX &9 70 3R
16.fafza 6(1)(ii), 6(2) 3R 22(5)(9) * "Iy #F ol :

17.3Mage @ geanad fAver fr ot iy -
() 39 PN & S0 % FY gisd RfAaw 10 & Hgar Foer & &F &4
forelr 7 (SR 3mur af (39 3wATSe), FEGE F S0, el vaRE
by (Fae & foge @), AR b (@HAT f MiRar F e J),
FIafda aex (A HT AT To= arer wge), ARART haex (Fwer
AT "er arel Tgep, i T Ay &
(E)Wmﬁmmgmmaﬁmwmﬁmlﬁaﬁqgﬂmm
qhdlet, STe1 8 IR Famar W= g, & dlers (BEfsr #) I arer @A
(1) GURTeHAS FeH 336 AR fFdr graeme anfe &1 aree & & 9T od-

18.7eT S aTel He gFAaS
(@) FaaT (37T ik AR e & =@mr deth aoa (QaY) (sTm #
fAuiRe v & IqEr) |
(@) WERR-T (HUREr Fe) / A5 # GFeT (N5 IAege ) |

19.RT I a1 3T aranst # g
(F) 39 FROT FABN FIA (N it AH) / THA / FAA / 3 FAAHT (Ffea)
1 ufa, 9@ 37 gwida A (Fia e veeE) [afe F1F 2 F1 B
T g, forae faefde & Ruer 6 dAer &7 718 @),
@) &1 w1 6 ufy / mEea / denda & =@l (3 3w AfER adT
g, a1 grEae A 3R € 3k & fr Aniear @ dEfe e &, gfe #ig
g);
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(M afx ImacE Frelr gEY & i S FROURT Y, A 3N oA (SAPRURYe),
FRER & T, R U & Bedr o7 & ey Riferamss sifteor Egeed
ATREY) & ey orees & =3k & |

() TS g (GTN) WO gEardst / 9E |

(37AEEF F FEARR)
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T
#, A/ A | gl .G /A
B el (A FIST 3R A () HAEF F AR / s BT TG Tl

(@1 FRUART F FHAS H) gt & A1, TIERT ATAGEF T§ Yfee Faadr § 76
e AR sud & 7 ard A AT ve feam qur R F erar wd
3R ag & A FE Feecaqel dvy A e § | A 77 of smearwer danee §
fr 3R FF o AT €0 9 A0 IFEES F v, O F TR FEEA GO H
for famely &8 & & et |

(¥AcH & gEATEN)
aR:
T .
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[Rfra 3(2) 387

FuT (ERTFM) v ARt nfe F @wr dat quaT (@)

orT
[T 3TAEF CaRT T FAMOT F I T ST arey 3dest & e 9
foFam S aren T RffEd §9 & T Yo e FF T I S

HEHA, e, (3TEEF), WS F FAT YA FFT ST W Foled WA i ST
F& AR 38 W AR & & a0 od & dRk R, TAganT I8 o FRdarad §
[ #a § T Airgw wewa §E 3R 7T T A € / &7 € R

(1) #ew ofw 9% & H94 & 3990 FRAE YF e F I & J9UsR 3R
PR F EHERAVENFRA § / FwRa § |

(2) g 3@ o1a & o WeAd §/8 3R IF TuA AV § / &9 § B e #r
FEGE & S ot GAT RN 97, AVEAR RE, P TN FAAE (3
HE B LE FE AT TR WA AT FEART YE FA F oY F TREAAA (i)
1 3E™ I IR @ TS g Peen aHg g e Seer 3R 5w "9y
# frdly @t &1 amafed 3o & A9 HIUPR F M (G F9) FAVFA €
| T

(3) I 3\ IMeA F A 7 TRA FFe 7T fAver F 3w F A Sedued
o FAT A W F FET F AEARN WS 364 e Fgl gt & daa 7
FRATS P FHI |
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(4)

®)

(6)

(7)

(8)

(9)

frerk & ami A A o o e gEY AR FY Rt qEy SRt sraet
¥ YR FRAE (A PR SR & R Y wfd AR RS
T O FHAN @) I W AL AT |

RYEAN @RI g&aifad Aver & F & el aafea S 37 FREfeat & gay
(e T 8] & el fash SIReRT nfe W A s @ 3k a & 3 a2
st st 3nfy &eEm |

Mﬁwﬁﬂﬁﬂaﬁmﬂﬁﬁw?a%fM(ﬁﬁéﬁ)ﬁm
#r nfAa 8] 91T garr e 3afd & dier AVEAR carr @1 @ aew &
S |

fAmer & ey & SR A Ig FHIN SAvew T 39F wIU HA AR wienifar
IR fafama a3 [eafae AR fafae srfarfgat & @uerr (@eanie)) s,
2026 (FHI-FAY 9 I GOT) & U@ # 9o fohar 9/ § o 39
ATER AR faar e |

#igw wEAd g8 T ATer & mdy aia 8 & A, Hfge, goaw 9 A
YT &9 ¥, 9% F R ey (GuF siaa Auey F oty F =
ﬁmwﬁw&anﬁwmﬁmm@maﬁmw?%
A9er F1 3nger TeAt W ImnRa A& &, T O S FaE FEemEE / HE,
T & At div 9T 0T FE g oY FRWERT / B 3R T & o
fFr s v srgafar ardatr / &ar |

H/EA TALERT TF WVOT FAVFA § / IS § B AVEAR ggrr wEga Rew
AT g (3HETelH) AR IWFERE wfe & camr g9th ag9 @) fr F:F o
91T () AVEAN FAF i & wEel Rt Fr gwRa FEF S 4 i)
HYFAR 30 ATIRR HT yofad g FON 5w+ agd AGH 38 gFed & 7af
A 3ydr e F 9eT H A R qEd FeE Frdardl, foed A ve ardf o
F a7 H FRAT P A AT ALAT FT PR & FRa/Faeh § / F Fhd § |
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R & faspdl # werardeERy § / FERS §/ R 7 & T FFFER
FAET &/ FA (G S AR A 8 39 #e 2) , 3R FW HeY A wR
& e (I AR afenrfa iR RFE 98 [(vae@E ik RRe SRt
&1 faverT (eadie)) Rfaaa, 2026 F IFaR aId fRar Sre} qur 9 ZarT
3 HEY A S T 1w A w9 (F5eR) d IRuE (TEsersed)
A F foraead ¢ |

(11) #rgw fAuer & e (e aIRa fhar 51 & §) A faw go frelr AT &
ey 7 JN & Bers A5 Fe FHAREA & F J0 AJHR w1 =0T
FIAVFA § / Hct & |

(12) #rA -

(F Tzt & faseet 3R B3y & (et @

(@ &5 ar A & ey 3l & qHeT (FREET
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SECURITIES AND EXCHANGE BOARD OF INDIA
NOTIFICATION

Mumbai, the 06th October, 2026

SECURITIES AND EXCHANGE BOARD OF INDIA (SETTLEMENT OF
ADMINISTRATIVE AND CIVIL PROCEEDINGS) REGULATIONS, 2026

A regulation to provide for procedure and terms of settlement of
administrative and civil proceedings, and for matters connected therewith or

incidental thereto.

No. SEB/LAD-DOP/ 2026/318 .-In exercise of the powers conferred by Section 15]B
of the Securities and Exchange Board of India Act, 1992, Section 23JA of the Securities
Contracts (Regulation) Act, 1956 and Section 19-IA of the Depositories Act, 1996 read with
Section 30 of the Securities and Exchange Board of India Act, 1992, Section 31 of the
Securities Contracts (Regulation) Act, 1956 and Section 25 of the Depositories Act, 1996, or
any statutory modification or re-enactment thereof, the Securities and Exchange Board of India

hereby makes the following regulations, namely:-

CHAPTER 1
PRELIMINARY
Name and effective date.
1. (1) These regulations may be called the Securities and Exchange Board of India

(Settlement of Administrative and Civil Proceedings) Regulations, 2026.
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(2)  These regulations shall come into effect on the day succeeding the 30 day from
the date of notification of these regulations in the Official Gazette,
Definitions.

2. (1) In these regulations, unless the context otherwise requires, the terms defined herein

shall have the meanings given to them below and their related words shall derive

their meaning from the terms defined hereunder, —

(a)

®)

©

(@
(e

®

()

(h)

M

“Act" means the Securities and Exchange Board of India Act, 1992 (15 of
1992);

“alleged default” means any act or omission resulting in contravention of any
provision of the securities laws attracting specified proceeding;

"Board" means the Securities and Exchange Board of India established under
Section 3 of the Act;

“days” means English calendar days;

“High Powered Advisory Committee” means a committee, constituted by the
Board under regulation 23,

“Internal Committee” means a committee, constituted by the Board under
regulation 21;

“Panel of Whole Time Member” means the panel of two or more Whole Time
Members, constituted by the Chairman of the Board,

“report” includes examination report, investigation report, inspection report,
enquiry report, audit report or any other document containing fact finding by
the Board,

"securities laws" means the Act, the Securities Contracts (Regulation) Act,

1956 (42 of 1956), the Depositories Act, 1996 (22 of 1996), the relevant
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provisions of any other law to the extent it is administered by the Board,
along with the relevant rules, regulations, master circulars, circulars, general
or special orders or guidelines, made or issued thereunder;

(j)  “settlement amount” means an amount determined in terms of regulation 10
for settlement of specified proceeding;

(k) “settlement term” means the terms as referred to in regulation 9;

(1) "specified proceeding" means the proceeding that may be initiated by the
Board or have been initiated and is pending before the Board; or any appeal
pending before the Tribunal or the Supreme Court, for the violation of
provisions of securities laws, under Section 11, Section 11B, Section 11D,
Section 12(3) or Section 15-1 of the Act or Section 12A or Section 23-1 of the
Securities Contracts (Regulation) Act, 1956 or Section 19 or Section 19H of
the Depositories Act, 1996, or any statutory modification or re-enactment
thereof, as the case may be;

(m) “stage of proceeding” is the stage at which specified proceeding is pending
at the date of filing of settlement application, as referred to in regulation 12;

(n) "Tribunal" means the Securities Appellate Tribunal established under
Section 15K of the Act;

(o} ‘“year” means calendar or financial year, as applicable.

Unless the contrary appears from the context, words importing the singular
number include the plural number, and words importing the plural number
include the singular number.

Words and expressions used and not defined in these regulations but defined in
the Act, the Securities Contracts (Regulation) Act, 1956, the Depositories Act,

1996 or the Companies Act, 2013, or any of the rules or regulations or master
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circulars or circulars, made or issued thereunder, shall have the same meanings
respectively assigned to them in those Acts, rules or regulations or master
circulars or circulars or any statutory modification or re-enactment thereof, as the

case may be.

CHAPTER 11

GENERAL

Application for settlement.

3.

(1) Subject to compliance with the requirements of these regulations, an entity may

2)

€)

S

)

make an application proposing for settlement of specified proceeding at any stage
of proceeding,

The application under sub-regulation (1) shall be filed with the Board in the Form
along with the undertaking and waiver and the basis of computation of settlement
amount, as specified in Part-A, Part-B and Part-C, respectively, of Schedule-1.
The application made under sub-regulation (1} shall be accompanied by a non-
refundable application fee of rupees twenty five thousand for natural person and
rupees thirty five thousand for others, payable through the payment gateway
provided for this purpose.

The facts established against the applicant or admitted in any ongoing or
concluded proceeding in India or outside India, with respect to the same cause of
action, under any law, shall be deemed to be admitted by the applicant in respect
of the specified proceeding proposed to be settled.

The applicant shall make one application for settlement of all the specified

proceedings in respect of the same cause of action.,
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(6) An application that is not true and complete in all respects or does not meet the
requirements of these regulations shall be returned to the applicant along with
reasons thereof,

{7) The applicant whose application has been returned under sub-regulation (6) may,
within fifteen days from the date of conumunication from the Board, submit the
complete and revised application that conforms to the requirements of these
regulations failing which the application shall be deemed as withdrawn.

{8) Where the applicant is an entity which is not a natural person, the application and
undertaking and waiver shall be executed by a duly authorised person who is the
person in charge of, and responsible for the conduct of the business of such entity;

and the same shall bind such entity.

Limitation.

4. (1) An application in respect of settlement of any specified proceeding pending before
the Board shall not be considered if it is made after ninety days from the date of
service of the Show Cause Notice or the supplementary Show Cause Notice,
whichever is later.

{2) The provision of sub-regulation (1) shall not apply in case the application is filed
when the specified proceeding is pending before the Tribunal or the Supreme
Court.

(3} Settlement application for settlement of specified proceeding pending as on the
date of commencement of these regulations, shall be filed within a period of
ninety days from the date of commencement of these regulations if the settlement

application for settlement of such specified proceeding was previously, either not
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filed, or if filed, rejected, returned or withdrawn under the SEBI (Settlement
Proceedings) Regulations, 2018,
Settlement amount for application referred in sub-regulation (3) shall be twenty

percent more than the settlement amount calculated in terms of regulation 10.

Settlement Notice,

5. (1) Anotice of settlement in the format as specified in Part-A of Schedule II, indicating

()

(3)

the substance of the probable charges and enforcement actions, shall be issued by
the Board prior to issuance of Show Cause Notice so as to afford the entity an
opportunity to file a settlement application under Chapter-II, within sixty days
from the receipt of such notice.
The provision of sub-regulation (1) shall not apply in case where issuance of
interim directions or prosecution is contemplated or for cases which are covered
under regulation 27.
The Board shall have the right to modify the nature of the enforcement action to
be initiated against the entity or the probable charges stated in the notice referred
to in the sub-regulation (1) and such notice shall not confer any right to seek
settlement on the basis of probable charge and enforcement action contained in
such notice or avoid any enforcement action due to modification of probable
charge or enforcement action.

CHAPTER III

SCOPE OF SETTLEMENT

Scope of settlement proceeding,

6. (1) Save as otherwise provided in these regulations, the following specified proceedings

shall not be settled, namely:-
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(i) where the settlement application for the same alleged defanlt has been
previously rejected under these regulations except where the application is
covered under regulation 4(3) or regulation 7(4);

(i1) where the examination, investigation, inspection, or audit, if any, in respect of
any cause of action, is pending except in case of settlement application
involving confidentiality;

(iii) where the applicant is a wilful defaulter, fraudulent borrower or a fugitive
economic offender.

Explanation: (a) Wilful defaulter or fraudulent borrower means a person or an
issuer who or which is categorized as a wilful defaulter or a fraudulent
borrower by any bank or financial institution, as defined under section 2(39)
of the Companies Act, 2013, or consortium thereof, in accordance with the
guidelines on wilful defaulters or fraudulent borrowers issued by the Reserve
Bank of India.
(b} Fugitive economic offender has the same meaning as given under Section
2(1)(f) of the Fugitive Economic Offenders Act, 2018.
Subject to the provision of regulation 18(2), specified proceeding may not be
settled if the alleged default, -
(a) has market wide impact, or
(b) caused losses to a large number of investors, or
(c) affected the integrity of the market.
Nothing contained in these regulations shall be construed to restrict the right of
the Panel of Whole Time Member to accept or reject any application in respect of

any specified proceeding, in the interest of investors or for the development and
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regulation of the securities market, with or without examination by the Internal

Committee or the High Powered Advisory Committee.

Rejection and withdrawal of application.

7. (1) An application may also be rejected on the following grounds, namely: -

2)
3)

(4)

(a)

(b)

(©)

(d)

(e)

()

where the applicant does not receive or respond to the communications issued
by the Board,

where the applicant does not submit or submits with delay the information,
document, revised settlement term, etc., as called for by the Board;

where the applicant who is required to appear, does not appear before the
Internal Committee on more than one occasion;

where the applicant violates or does not abide by, in any manner, with the
undertaking and waivers provided under these regulations;

where the applicant does not remit the settlement amount within the period
specified in these regulations;

where the applicant fails to comply with any of the conditions imposed for
settlement within the time as required or does not comply with the Remedial

and Regulatory Term imposed for settlement.

The rejection under sub-reguiation (1) shall be communicated to the applicant.

An application may be withdrawn at any time prior to the communication of the

decision of the Panel of Whole Time Member, accepting or rejecting the

settlement application.

Settlement application once rejected shall only be filed at subsequent ‘stage of

proceeding’ as defined under regulation 2(1)(m), if the reason for earlier rejection
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no longer applies and such refiling shall be subject to payment of twenty percent
additional settlement amount.

Settlement application once withdrawn under sub-regulation (3) or under
regulation 3(7), may be filed at the same or a subsequent stage of the proceeding
and such refiling shall be subject to payment of twenty percent additional
settlement amount.

The rejection or withdrawal of the application shall not affect the continued
validity of the undertakings and waivers given in respect of limitation or laches
and the waivers given in Part-B of the Schedule-I and the Board or the applicant,
shall be free to initiate or pursue such proceeding as may be appropriate in

accordance with the law.

Effect of pending application on specified proceeding.

8. (1) Inaspecified proceeding where settlement application has been filed after issuance

2)

3

“

of Show Cause Notice, the said proceeding shall continue and the passing of the
final order shall be kept in abeyance till the disposal or withdrawal of the
settlement application.

In a specified proceeding where the settlement application has been filed before
issuance of Show Cause Notice, the issuance of said Show Cause Notice shall be
kept in abeyance till the application is either disposed of or withdrawn.

Filing of a settlement application shall not restrict the power of the Board to issue
interim civil and administrative directions to protect the interests of investors and
to maintain the integrity of the securities market.

Where the settlement application is filed by some entities only, the filing of such

an application shall not affect the initiation, continuation and disposal of the
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application for settlement and any adverse observations made in such proceeding
against the entity filing the settlement application shall gz« such entity be subject

to the outcome of the settlement application filed by such entity.

CHAPTER IV

TERMS OF SETTLEMENT

Settlement Term.

9.

)

)

3)

G

(5)

The settlement term shall include the following, as may be applicable, namely:-
(1) settlement amount as referred to in regulation 10;

(i1) disgorgement of wrongful gains made or loss averted or loss caused to
investors, as alleged in the report or the Show Cause Notice or determined in the
order; and

(iii) Remedial and Regulatory Term as referred to in regulation 17 in proceeding
other than the proceeding solely for imposition of penalty.

In case of joint and several liabilities, disgorgement of wrongful gains made or
loss averted or loss caused to investors, along with interest, shall be payable by
all such applicants who are seeking settlement, either jointly or severally.
Irrespective of the nature of the specified proceeding, disclosures, as applicable,
shall form part of settlement term.

Settlement term shall apply to the person who has made the application for
settlement of specified proceeding.

The settlement amount shall be credited to the Consolidated Fund of India.
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(6) The application fee referred to in regulation 3(3) and the legal costs, if any,

forming part of the settlement amount shall be credited to the General Fund of
Securities and Exchange Board of India as constituted under Section 14 of the
Act or any statutory modification or re-enactment thereof.
Explanation. — Legal costs shall include liquidated costs, as may be determined
by the Board, in respect of costs for obtaining appropriate orders from the
Tribunal or any forum and include other expenses incurred by the Board in any
other proceeding before Tribunal or any forum in respect of such application.

(7) The amount disgorged along with applicable interest as part of the settlement
terms shall be credited to the Investor Protection and Education Fund as referred

in Section 11(5) of the Act or any statutory modification or re-enactment thereof.

Settlement Amount.
10. (1) The settlement amount shall be calculated as per the following formula:
Settlement Amount (SA)=BAX(S+R+G+A-M)

Where,
‘BA’ = Base Amount under regulation 11;
*S* = Stage of Proceeding under regulation 12;
‘R’ = Regulatory Action Factor under regulation 13;
‘G’ = Gravity Factor under regulation 14;
‘A’ = Aggravating Factors under regulation 15;
‘M’ = Mitigating Factors under regulation 16.

(2) Ifnetsumof (S +R+ G+ A - M) is less than one, it shall be taken as one.

(3) The settlement amount shall not be less than rupees three lakh for first time

applicant or rupees seven lakh for others, as the case may be.
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4)

()

©

(7)

Explanation. -A ‘first time applicant’ is a person against whom no adverse order
has been passed by the adjudicating officer or by the Board, and who has never
obtained a settlement order from the Board as on the date of the filing of present
application.

Settlement amount shall be calculated for each applicant separately and the same
may be paid individually or jointly.

Settlement amount, where applicable, shall include legal costs incurred by the
Board.

Twenty percent additional settlement amount shall be payable where settlement
is in respect of specified proceeding under Section 12(3) of the Act alongwith any
other specified proceeding, arising from the same cause of action.

In cases where the settlement amount cannot be determined in accordance with
regulations 10 to 16, due to the peculiar nature of the alleged default or the facts
and circumstances of the case, Panel of Whole Time Member may decide the

settlement amount, as deemed fit.

Base Amount (BA).

11. (1) Base amount shall be the minimum penalty amount applicable as provided under

the Act, Securities Contracts (Regulation) Act, 1956 and Depositories Act, 1996,

multiplied by the multipliers applicable as per the type of the applicant, as

provided in the Table below:
Type of Applicant Maultiplier |
Independent Director o [ 2 i
“Non-executive Director o 3
Executive Director or Promoter in control or Key 3.5 ‘

Managerial Person
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(Orther Natural Person | o o 2.5 |
' Body corporate, Intermediaries, Pooled Investment 4 |
Vehiclesand others
Market [nfrastructure Institution = 5.5

2

3)

For the case attracting various violations of the provisions of the securities laws,

the base amount shall be calculated having regard to the following:

(i) base amount shall be calculated for each count of the alleged default and
then aggregated,

(ii)) where a single alleged default attracts multiple violations of securities laws
and consequently attracts multiple base amounts, higher of such base
amounts shall be considered;

(iii) where different alleged defaults attract different base amounts [calculated
as per clause (i}], then base amount shall be the sum of all the base amounts
applicable for each of such defaults;

(iv) if any of the person is lead conspirator who is alleged as mastermind or
key-operator in the report or in the Show Cause Notice or determined in the
order, then the base amount of such person, determined as above, shall be
doubled;

(v) the base amount for independent director shall be taken at par with
executive director, if as per the report or the Show Cause Notice, the
independent director is alleged to be beneficiary of the fraud or has actively
participated in the alleged fraud or determined as such in the order.

The base amount shall not be less than the penalty already imposed for the default

for which settlement is being sought.
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(4)

)

(6)

(7

8

The base amount shall be calculated based on the alleged default in the report or

the Show Cause Notice or the order.

Where the order is under challenge before the Tribunal or the Supreme Court, the

base amount shall be calculated on the basis of allegations upheld in the order

impugned before the Tribunal or the Supreme Court, as the case may be.

Where the Board has preferred an appeal before the Supreme Court against the

relief provided by the Tribunal, then fifty percent of the Base Amount for each

count of such defaults which were not upheld by the Tribunal shall also be
considered.

In a specified proceeding, if the same or similar nature of default is alleged to

have been committed by a person more than once, then the base amount shall be

calculated for each count of such default.

The following instances shall be treated as one count of default for calculating

base amount:-

a. Insider trading arising out of a particular unpublished price sensitive
information (UPSI) irrespective of number of trades executed by the applicant
in one UPSI period with respect to that UPSI;

b. Communication made by a person of a particular unpublished price sensitive
information (UPSI) to a number of persons, in one UPSI period with respect
to that UPSI;

¢. Front running of the trades of a particular Big Client irrespective of number
of trades front run by the applicant during the investigation period;

d. Number of false, wrong, misleading disclosures made or failed to make
required disclosures, in a statement in a calendar year or financial year, as

applicable under the securities laws;
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e. Number of orders placed or trades executed for manipulating price or volume
in a scrip;

f. Failed to make entry in structured digital database with respect to a particular
UPSI irrespective of numbers of persons whose entries were not made;

g. Failed to comply with open offer obligation arising under the SEBI
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011 in
respect of the same target company in a year;

h. Number of offers made in a financial year in violation of deemed public issue
norms under Section 25 and/or Section 42 of the Companies Act, 2013;

i. Any other defaults which having regard to the facts and circumstances of the
case, in the opinion of Panel of Whole Time Member, needs to be treated as
one default,

If in a particular case, Panel of Whole Time Member is of the opinion that number

of defaults are higher or lower, then it may reduce or increase the number of

defaults to an extent as deemed fit.

Stage of Proceeding Factor (S).

12. (1)

()

The value assigned on the basis of the stage of the enforcement proceeding, as on
the date of filing of settlement application, shall be the stage of proceeding factor.
Stage of proceeding factor shall be determined as per the following table,

namely:-

STAGE OF THE PROCEEDING(S) WHEN THE VALUE

SETTLEMENT APPLICATION IS FILED OF ‘S’

a. | Voluntary Suo Motu 0.20
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Before issue of Show

Cause Notice

0.40

Post issue of Show Cause Notice

0.60

Pending before Designated Member in case of Enquiry,

proceeding under Section 12(3) of the Act;

Pending before the Board under Section 15I(3) of the
Act, or Section 23I(3) of Securities Contracts\
(Regulation) Act, 1956 or Section 19H(3) of

Depositories Act, 1996

0.80

Pending before the Tribunal

1.00

Pending before the Supreme Court

1.50

Regulatory Action Factor (R).

13. (1) The sum of all the values assigned to the administrative wamning or order issued

against the applicant shall be regulatory action factor.

(3) Where multiple enforcement proceedings arising out of the same cause of action
are sought to be settled, the value of the enforcement proceeding which is at the

most advanced stage, shall be taken as the stage of proceeding factor,

Regulatory action factor shall be determined as per the following table, namely:-
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ORDERS AND REGULATORY DIRECTIONS ISSUED TO THE| YALUE PER ORDER OF
APPLICANT ®

No prior order passed 0

Administrative Warning issued 0.10 per Administrative

Warning
Settlement Order passed 0.20 per Settlement
Order
Adverse order passed (in adjudication proceeding, 0.30 per Order
proceeding for directions and disciplinary proceeding)

3) Regulatory action factor shall also include and assign values, as per above
Table, to those orders which have been stayed by the Tribunal or the Court.
Gravity Factor (G).

i4. (1) A gravity factor of “0.25", for reputation risk, shall be added in all settlement

2)

applications which are without admitting violation of securities laws.

The following gravity factors shall additionally be added in all settlement

applications, where applicable, namely: -

Nature of Violation

Base

Value

1. | Failure to make open offer under SEBI (Substantial | 0.25

Acquisition of Shares and Takeovers) Regulations, 2011
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2. | Offer documents related violations (without allegation of | 0.50
violation of SEBI (Prohibition of Fraudulent and Unfair
Trade Practices relating to Securities Market) Regulations,

2003)

3. | Violations of regulations 3 and 4 of SEBI (Prohibition of | 0.50

Insider Trading) Regulations, 2015

4. | Violations of SEBI (Prohibition of Fraudulent and Unfair | 1.50
Trade Practices relating to Securities Market) Regulations,

2003

Aggravating Factors (A).

15. The following aggravating factors, where applicable, with a base value of <0.20° for
each of them, subject to a maximum of five aggravating factors, shall be applied while
calculating the settlement amount:

i) Efforts to frustrate or prolong an examination, investigation, inspection, audit
or a civil and administrative proceeding, including settlement proceeding;

(i)  Providing inaccurate or misleading testimony or information or failing to
provide information that applicant was bound to provide;

(i)  Misconduct over an extended period of time which is not less than thirty days;

(iv)  Significant monetary loss to the clients which exceeds, in the aggregate, rupees
five crores;

(v}  Applicant failing to heed prior regulatory guidance and prior warnings;

(vi)  Evidence of planning, pre-meditation or sophisticated means.
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(vii)

(viii)

(ix)

Explanation: Conducting default across different jurisdictions, hiding assets or

transactions, or both, through the use of fictitious entities, corporate shells or

offshore financial accounts ordinarily indicates sophisticated means;

A listed intermediary or Securities Market Infrastructure Institution was

substantially jeopardized.

Explanation. - A listed intermediary or Securitiecs Market Infrastructure

Institution shall be deemed to have been substantially jeopardized if as a result

of the alleged default:

a. it has become insolvent or an application under the Insolvency and
Bankruptey Code, 2016 was admitted;

b. it was unable on demand to refund fully any public deposit, payment or
investment; or

¢. it is so depleted of assets that it is forced to merge with another institution
in order to continue active operations.

Omission or act of Market Infrastructure Institution was such that the

functiomng of such Market Infrastructure Institution or other Market

Infrastructure Institution was substantially jeopardized.

Explanation: Functioning of a Market Infrastructure Institution shall be deemed

to have been substantially jeopardized if it was rendered incapable of

performing the functions for which it has been established, beyond one hour

fifteen minutes;

The liquidity of the securities of a publicly traded company being substantially

endangered i.e. it was delisted or trading of the company’s securities was halted

for more than one full trading day;
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x)

(xi)

The applicant abusing a position of trust or used a special skill, in such a manner
that significantly facilitated the commission or concealment of the alleged
default.

Explanation 1. - This factor applies if the applicant occupied and abused a
position of trust,

Explanation 2. - This factor applies if the applicant’s position involved regular
participation or professional assistance in creating, issuing, buying, selling, or
trading securities or products was used to facilitate significantly the commission
or concealment of the default. It does not apply to clerical staff in an
organisation; as such position ordinarily does not involve special skill.
Explanation 3. - ‘Special skill’ refers to a skill not possessed by member of the
general public and requires professional education, training or licensing, e.g.
chartered accountant, advocate, auditor, compliance officer, etc.

Explanation 4. - This factor also applies where the applicant has represented
himself to hold a position of trust when, in fact, applicant does not;

The applicant being the key-operator, whether or not the applicant traded.
Explanation 1. - A person is a key-operator if that person was an organizer or
leader of an illegal activity or the main beneficiary of the default.

Explanation 2. - If a person is merely a manager or supervisor (but not an
organizer or leader or the main beneficiary) then that person is not a key-
operator,

Explanation 3. - The Panel of Whole Time Member may take into account
factors such as share of profits, the recruitment of accomplices, the degree of

control and authority exercised over others;
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(xii} Exercising management control by use of fraudulent or forged securities or
securities issued without appropriate approvals;
(xiii} The action is not in accordance with the applicable internal procedures;
(xiv) The applicant taking decisions relating to the violation beyond his field of
competence;
(xv) The applicant benefiting financially from the violation, either directly or
indirectly;
(xvi) The alleged default being repetitive under a single count;
(xvii) The body corporate or the responsible person, being aware of a risk that their
actions or inaction may amount to reckless actions or inaction or could result in
a violation of securities laws and failing adequately to mitigate that risk.
Explanation. — The following shall be deemed to be reckless, -
a. failure to appoint competent officials for discharge of their
duties, including a compliance officer;
b. failure to put in place adequate systemic safeguards; or
C. failure to put in place a code of conduct;
(xviii) Search and seizure being conducted by the Board in the mattet;

(xix) Any other factor deemed fit in the facts and circumstances of the case.

Mitigating Factors (M).

16. The Panel of Whole Time Member shall take into account the following mitigating
factors, where applicable, with a base value of ‘0.20” for each of them, subject to a
maximum limit of five mitigating factors, namely: -

(i} The settlement amount would affect the ability of the applicant to make

restitution to investors;
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(ii)
(ii)

(iv)

™

(vi)

(vii)

(viii)

(ix)
)

The applicant had minimal participation in the alleged default;

Proactive and exceptional cooperation, including;

a. Prompt and detailed self-identification of suspected or uncovered
misconduct;
b. Early self-identification of coniraventions followed by thorough internal

reviews and sharing of discovered facts;
c. Substantial assistance to an examination, investigation, inspection or
audit by obtaining and providing evidence;
Acceptance of responsibility and acknowledgement of misconduct to the Board
prior to detection and intervention by truthfully admitting the conduct;
Employing subsequent substantial corrective measures to avoid recurrence of
misconduct;
The delay in complying with the reporting requirement was less than 7 days and
non-reporting did not result in undue gains or loss to any person;
Acts of compensation, disgorgement of commission, profits etc. and payment
of restitution to investors;
Disclosure made in the incorrect format;
Applicant is a unit of governmental authority including a public-sector unit;
In non-disclosure (including incorrect or incomplete disclosure) matters,
applicant has made related disclosure under any other regulation or is a body
corporate with paid-up equity share capital (including reserves) below Rupees
Ten crores (not applicable to companies which are exclusively holding

companies);
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(xi) Persons who are indigent or undergoing liquidation or bankruptcy process or
whose resolution or repayment plan has been submitted to the adjudicating
authority for approval;

(xii) There being change in control or management of corporate entity since
committing of violation;

(xiii) Applicant was an independent director at the time of the alleged defauit and did
not benefit out of the alleged default;

(xiv} Any other factor deemed fit in the facts and circumstances of the case.

Remedial and Regulatory Term.
17. (1) The Remedial and Regulatory Term may include one or more of the following,
namely: -

(i) Implementation of enhanced procedures and policies to prevent future
securities laws violations as well as agreeing to appoint or engage an
independent consultant to review internal policies, processes and
procedures,

(i) Providing enhanced training and education to employees of intermediaries
and securities market infrastructure institutions;

(iii} Agreeing to submit to enhanced internal audit and reporting requirements;

(iv) Suspension or cessation of business activities for a specified period subject
to clause (x1);

(v) Exit from Management;

(vi) Clawback of the benefits received by the applicant, for services rendered in
violation of securities laws;

(vii) Refund of money received in contravention of provisions of securities laws;
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(2)

(viti) Refraining from acting as a partner or officer or director of an intermediary

(ix)

(x)
(xi)

or as an officer or director of a company that has a class of securities
regulated by the Board, for specified periods;

Cancelling securities where the securities are issued fraudulently, including
bonus shares received on such securities, if any, and recovery of any
dividend paid, etc.;

Lock-in of securities;

Voluntary debarment or suspension, refraining from accessing the
securities market including prohibition from buying, selling or otherwise
dealing in securities, directly or indirectly and associating with the
securities market in any manner for a specific period, when:

a. the seriousness and gravity of the violation is very high;
b. the applicant is a key-operator or leader of an illegal activity or the main

beneficiary of the alleged default; or

c. the applicant is a serial defaulter;

(xii) Disclosures wherever specified in terms of securities laws under a specified

proceeding;

(xiii)) Any other term which may be deemed appropriate in the facts and

circumstances of the case.

In case of specified proceeding other than the proceeding solely for imposition of

penalty:

1.

Where the alleged violations have impacted the audited financial statements
and continue to impact every subsequent financial statements, the applicant
shall be required to make an appropriate disclosure on the stock exchange

and also incorporate them in the explanatory notes to the upcoming annuat



94

THE GAZETTE OF INDIA : EXTRAORDINARY [PART II—SEC 4]

ii.

iii,

iv.

vi.

Vil

financial statements forming part of the annual report, as part of the
settlement terms;

Where the alleged violation has impacted the audited financial statements,
but is not a continuing violation that continues to impact subsequent audited
financial statements, the applicant shall be required to make appropriate
disclosures on the stock exchange for each relevant previous years or period,
as a part of the settlement terms;

Under clauses (i) and (ii), if the alleged violation needs to be brought to the
notice of the public, the applicant shall make appropriate disclosures;
Where the violations do not impact the andited financial statements and are
not continuing violations, the applicant may be required to make disclosures
or follow other conditions, as part of the settlement term;

Where there are allegations of diversion or siphoning off of funds, the
applicant shall be required to bring back the diverted or siphoned off money
to the company, along with interest from the date of the contravention till the
date of filing the settlement application, as part of the settlement term;
Where there are allegations of diversion or siphoning off of funds, any unfair
trading or illegal gains or losses averted by the applicant, by trading in the
securities market during the time of mis-statement of financial or siphoning
off of money, as brought out in the report or the Show Cause Notice or the
order, may be considered while deciding the settlement term;

Where there are allegations of diversion or siphoning off of funds, and the
applicant is willing to bring back all the diverted or siphoned off money along

with interest as part of settlement term, the said diversion or siphoning off of



[T |l— s 4]

HTLT =hT TSTIA @ AT

95

()

the money shall not be an impediment to settle the matter for the reasons that
the said diversion or siphoning off, caused loss to the investors.
In cases where sub-regulation 2(i) and 2(ii) apply, the applicant shall have the
option of stating in its disclosure and the explanatory notes that it is making the
disclosure without admission or denial of the findings of fact and conclusions of

law, as part of the settlement term.

Factors to be considered to arrive at Remedial and Regulatory Term.

18. (1) While arriving at Remedial and Regulatory Term under regulation 17, factors

enumerated herein but not limited thereto, may be considered, namely:-

(a) conduct of the applicant during the specified proceeding, examination,
investigation, inspection, or audit;

(b) therole played by the applicant in case the alleged default is committed by a
group of persons,

(¢) nature, gravity and impact of alleged defaults;

(d) market wide impact of the default;

(e) effect on the integrity of the market;

(f) the extent of harm or loss caused to the number of investors’ or gains made
by the applicant;

(g) whether any other proceeding against the applicant for violation of securities
laws is pending or concluded;

(h) processes and measures that have been introduced since the alleged default
to minimize future defaults or lapses;

(1) compliance schedule proposed by the applicant;
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(j) economic benefits accruing to any person from the non-compliance or
delayed compliance;

(k) conditions which are necessary to deter future non-compliance by the same
or another person,;

(1)  satisfaction of claim of investors regarding payment of money due fo them
or delivery of securities to them;

(m) any other factor which is deemed fit in the facts and circumstances of the
case.

(2) If factors listed at sub-regulations (1)(d), (1)(e) and (1){f} could be adequately
remedied by imposing monetary and Remedial and Regulatory Term including
imposition of higher settlement amount on the applicant, the settlement of such
defaults may be considered.

(3) Themodification of the allegation may be sought in case the Panel of Whole Time
Member, is of the opinion that the facts disclose a different default.

(4) Thealleged defaults shall, where applicable, be categorised based on the facts and

circumstances by the Panel of Whole Time Member.

Settlement amount in case of grant of confidentiality.
19. In case of grant of confidentiality by the Board, the settlement amount arrived at in
accordance with these regulations shall, be reduced as foliows, -
(i) those marked first in priority status may be granted reduction of up to or equal
to ninety percent of the settlement amount;
(i) those marked second in priority status may be granted reduction of upto or

equal to fifty percent of the settlement amount; and
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(i) those marked third or subsequent in the priority status may be granted

reduction upto or equal to twenty-five percent of the settlement amount.

Interest.

20. (1) Inaspecified proceeding where the applicant is liable to pay any amount including
disgorgement of wrongful gains made or loss averted or loss caused to investors,
the same shall be paid along with interest, as under, namely:-

(i)  ifno final order is passed by the Board, at the rate of nine percent per annum

from the date of transaction till the date of filing of settlement application; or

(i) if final order is passed by the Board, at the rate of nine percent per annum

from the date of transaction till the date of passing of final order and

thereafter, at the rate of twelve percent per annum till the date of filing of
settlement application.

(2) Interest on the said amount shall be charged from the date of individual violation

or transaction till the date of filing of settlement application.
(3) Interest shall only be charged on the principal amount liable to be paid by an

applicant and no interest shall be charged on unpaid interest amount.

CHAPTER V
CONSTITUTION, PROCEDURES AND POWERS OF COMMITTEES AND PANEL

OF WHOLE TIME MEMBER

Internal committee,

21. (1) The Beard shall constitute Internal Committee comprising its officials.
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)

3)

The Internal Committee shall comprise one officer of the Board of the rank of
Chief General Manager and such other officers as may be specified by the Board.
The Board may constitute as many numbers of Intemal Committees as are

required for the purposes of these regulations.

Proceeding before the Internal Committee.

22. (1) Save as otherwise provided in these regulations, an application shall be referred to

2

3

Q)

5

an Internal Committee to examine whether the specified proceeding may be settled
and if so to determine the settlement term in accordance with these regulations.
The Internal Committee while recommending settlement term may take into
consideration various powers or discretion given to the Panel of Whole Time
Member in these regulations.
The applicant shall be provided an opportunity of meeting with the Internal
Committee, which can be attended by the applicant himself or through a duly
authorized representative of the applicant.
Explanation. - Meeting includes virtual meeting through audio-video electronic
means.
The Internal Committee may adjourn a meeting scheduled before it or may recall
applicant for another meeting before it.
The Internal Committee may:
(a) call for relevant information; documents, etc., pertaining to the alleged
default in possession of the applicant or obtainable by the applicant;
(b) call for the personal appearance of the applicant before it.
Explanation. - Personal appearance under this clause includes appearance

through audio-video electronic means;
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(6)

(c) ascertain market wide impact of the default, loss caused to investors as a
result of the default or effect of default on the integrity of the market.

(d) satisfy itself as to, -

(1) whether the applicant has refunded or disgorged the monies due, to the
satisfaction of the Board,

(i) whether the applicant has provided an exit or purchase option to
investors in compliance with securities laws, to the satisfaction of the
Board;

(i11) whether the applicant is in compliance with securities laws or any order
or direction passed under securities laws, to the satisfaction of the
Board;

(iv) any other factor as may be deemed appropriate by the Internal
Committee;

(e) permit the applicant to submit revised settlement term in accordance with
the discussion held in the meeting with Internal Committee, within a period
not exceeding twenty-one days from the date of the Internal Committee
meeting;

(f) require that the settlement amount shall be paid by Asset Management
Company or the investment manager, as the case may be, in case settlement
application is made by a Pooled Investment Vehicle settling alleged defaults
against it.

Save as otherwise provided under these regulations, the term proposed by the
applicant after Internal Committee meeting along with the recommendation of the
Internal Committee thereon, shall be placed before the High Powered Advisory

Committee.
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High Powered Advisory Committee,

23. (1) The Board shall constitute a High Powered Advisory Committee for consideration
and recommendation on the term of settlement proposed by the applicant and the
recommendation made thereon by the Internal Committee.

(2) The High Powered Advisory Committee while recommending settlement term
may take into consideration various powers or discretion given to the Panel of
Whole Time Member in these regulations.

(3) The High Powered Advisory Committee shall consist of a Judicial member who
has been the Judge of the Supreme Court or a High Court and three external
experts having expertise in securities market or in matters connected therewith or
incidental thereto.

(4) The term of the members of the High Powered Advisory Committee shall be three
years which may be extended for a further period of three years.

(5) The quorum for a meeting of the High Powered Advisory Committee shall be of
three members.

Explanation. - Meeting includes meeting through audio-video electronic means.

(6) The recommendation of the High Powered Advisory Committee shall be made
on the basis of decision of the majority of the members.

(7) In case there is no consensus or majority, the recommendation made by the
Judicial Member shall be the recommendation of the High Powered Advisory
Committee.

(8) In case of recusal by the Judicial member, the recommendation by the majority
of the remaining members shall be the recommendation of High Powered

Advisory Committee.
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®

(10)

(11)

The High Powered Advisory Committee shall conduct its meetings in the manner
specified by the Board in this regard.

Where any member of the High Powered Advisory Committee seeks recusal, the
remaining members may submit their recommendation on the term of settlement.
Where all or all but one of the members of the High Powered Advisory Committee
recuse themselves in respect of an application, the Board may constitute another

High Powered Advisory Committee for such matter,

Proceeding before the High Powered Advisory Committee.

24. (1) The High Powered Advisory Committee shall consider the proposed settlement

2

(3)

@

term and recommendation of Internal Committee, placed before it along with the
following:

(a) the application, undertaking and waivers of the applicant;

(b) factors specified in regulation 18;

(c) settlement term or revised settlement term as proposed by the applicant;
(d) any other relevant material available on record.

The High Powered Advisory Committee may seek revision of the settlement term
and refer the application back to the Internal Committee.

After considering the material mentioned in sub-regulation (1), the High Powered
Advisory Committee shall make its recommendation regarding acceptance or
modification or rejection of settlement term.

The recommendations of the High Powered Advisory Committee shall be placed

before the Panel of Whole Time Member.

Proceeding before the Panel of Whole Time Member.
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25, (1) The Panel of Whole Time Member shall consider the recommendations of the High

2

3)

Powered Advisory Committee or the Internal Committee in cases covered under
regulation 28 and may accept or reject the same.

Where the recommendations of the High Powered Advisory Committee or the

Internal Committee to settle the specified proceeding are not accepted by the

Panel of Whole Time Member, then-

(a) the Panel of Whole Time Member may return the application for re-
examination of the settlement term and thereafter the procedure as
applicable in the case of an original application shall be followed by the
Internal Committee and the High Powered Advisory Committee; or

(b) the Panel of Whole Time Member may not accept the recommendation by
recording the reasons for such non-acceptance and such decision of the
Panel of Whole Time Member alongwith the reasons for such non-
acceptance, shall be communicated to the applicant.

Where the Panel of Whole Time Member accepts the recommendation of the

High Powered Advisory Committee to settle the specified proceeding, the

applicant shall be issued a notice of demand within ten days of the decision of the

Panel of Whole Time Member and the applicant shall, -

(a) remit the settlement amount forming part of the settlement term, not later
than thirty days from the date of receipt of the notice of demand, only
through the dedicated payment gateway provided for the purpose by the
Board;

(b) fulfil or undertake in writing to abide by, the other settlement term, if any,

within the time provided to the applicant;
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(¢} comply with any other condition forming part of the settlement term within
the time given in this regard to the applicant.

(4) Nothing contained in these regulations shall restrict the power of the Panel of
Whole Time Member to accept or reject an application, or decide an amount,
lower or higher than the amount arrived at in terms of these regulations, for
reasons to be recorded, considering the facts and circumstances of the case and

the gravity of the charges.

CHAPTER VI

FAST TRACK SETTLEMENT

Fast track settlement.
26. (1) The settlement proceeding under this chapter may be called fast track settlement.
(2) Fast track settlement shall be of two types:
(1) violation based fast track settlement; and
(11) monetary threshold based fast track settlement.
(3) Save as otherwise provided, nothing contained in regulations 23 and 24 shall

apply to the settlement of specified proceeding under this Chapter.

Violation based fast track settlement,
27. (1) The Board may, before initiating any specified proceeding, issue a notice of fast
track settlement in the format as specified in Part-B of Schedule-I1, calling upon
the entity to file a settlement application under Chapter- II and submit the

settlement amount and either comply with or furnish an undertaking to comply
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with Remedial and Regulatory Term, as may be specified in the fast track

settlement notice for the following defaults,-

i Delayed disclosures, including filing of returns, report, document, etc.;
ii.  Non-disclosure in relation to companies exclusively listed on regional
stock exchanges which have exited;

iii.  Disclosures not made in the specified formats;

iv. Delayed compliance of any of the requirements of law or directions
issued by the Board;

v.  Such other defaults as may be determined by the Board.

(2) The Board may not issue a fast track settlement notice under sub-regulation (1),
if in the opinion of the Board, the entity has failed to make a full and true
disclosure of facts or failed to co-operate in the required manner.

(3) Nothing contained in the notice of fast track settlement shall restrict the power of
the Board to modify the enforcement action to be brought against the entity and
the notice of settlement shall not confer any right upon the entity to seek
settlement or avoid any enforcement action.

(4) The entity to whom a notice under sub-regulation (1) has been issued may, within
thirty days from the date of receipt of the notice of fast track settlement, -

(a) file an application to the Board in the Form proposing for settlement of
specified proceeding along with the undertaking and waiver and the basis
of computation of settlement amount, as specified in Part-A, Part-B and
Part- C, respectively, of Schedule-1.

(b) remit the settlement amount as specified in the notice of fast track

settlement;
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&)

(6)

()

(¢) comply or undertake to comply with Remedial and Regulatory Term as
specified in the notice of fast track settlement, as the case may be;

(d) seek rectification, if any, of the calculation of the settlement amount, as
communicated in the notice of fast track settlement, at the time of filing the
settlement application and make payment within thirty days from the date
of receipt of the decision of the Board.

Where rectification of the calculation of settlement amount is sought by the entity,

the decision of the Board on such calculation shall be final.

The Board may for reasons to be recorded, grant extension of time not exceeding

a further period of fifteen days for filing the settlement application or for

remittance of the settlement amount or furnishing an undertaking in respect of

any of the Remedial and Regulatory Term or compliance with any of the

Remedial and Regulatory Term specified in the notice of fast track settlement.

Upon being satisfied with the remittance of settlement amount and undertaking

furnished in respect of the Remedial and Regulatory Term or compliance with

Remedial and Regulatory Term, if any as detailed in the settlement notice, the

Board shall pass an order of settiement under regulation 34.

Monetary threshold based fast track settlement,

28.

(1) While considering an application for settlement in accordance with regulation 22,

if Internal Committee is of the opinion that settiement amount calculated under
these regulations is upto ten lakh rupees and no disgorgement or Remedial and
Regulatory Term are applicable, the Internal Committee shall call upon the

applicant to take steps in terms of regulation 22(5)(e).
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(2) Upon receipt of revised settlement term, the application shall be placed before
Panel of Whole Time Member and thereafter the procedure as specified in

regulation 25 and 34 shall apply mutatis mutandis.

Consequence of failure to avail fast track settlement.
29. If an entity,-
(i)  does not file a settlement application under regulation 27;
(ii) does not remit the settlement amount within time specified in the notice given
under regulation 27;
(iii) fails to make the payment of settlement amount or does not file revised
settlement terms as referred in regulation 28,
the specified proceeding may be initiated or continued against such entity, and such
an entity shall only be permitted to file a settlement application at the subsequent stage

of proceedings.

CHAPTER VII

SETTLEMENT WITH CONFIDENTIALITY

Settlement with confidentiality.

30. (1) The Board may grant, to a person who agrees to provide substantial assistance in
the examination, investigation, inspection, or audit, initiated or to be initiated,
against any person in respect of a violation of securities laws, benefit of
confidentiality in return for admitting default for the limited purpose of settlement

of specified proceedings to be initiated.
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2)

()

(4)

(5

(6)

An applicant seeking the benefit provided under sub-regulation (1), shall fulfil

the conditions of this Chapter, including —

{a) cease to participate in the violation of securities laws from the time of the
disclosure of information, unless otherwise directed by the Board;

(b) provide and continue to provide complete and true disclosure of information,
documents and evidence, which is in possession of the applicant or which the
applicant is able to obtain, to the satisfaction of the Board in respect of the
alleged contravention of the provisions of securities laws;

(c) co-operate fully, continuously and expeditiously throughout the examination,
investigation, inspection, or audit and related proceeding before the Board;
and

(d) not conceal, destroy, manipulate or remove the relevant documents in any
manner that may contribute to the establishment of the alleged violation.
Explanation. — Violation of securities laws in this Chapter refers to defaults
other than those of disclosure and reporting requirements.

An application under this Chapter shall be made only in cases prior to or pending

an examination, investigation, inspection, or audit.

Irrespective of anything contained in this Chapter, where an applicant fails to

comply with the conditions mentioned in this regulation, the Board may rely upon

the information and evidence submitted by the applicant in any proceeding.

In addition to restrictions or conditions mentioned in sub-regulations (1), (2) and

(3), the Board may subject the applicant to further restrictions or conditions, as

deemed fit, after considering the facts and circumstances of the case.

For the purpose of seeking confidentiality, the applicant or its authorized

representative may make an application containing all the relevant disclosures
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pertaining to the information as specified in Schedule-1IT for furnishing the
information and evidence relating to the commission of any violation of securities
laws.

(7) Upon being satisfied the Board may assure the benefit of confidentiality and shall
then mark the status of the application depending upon its priority and convey the
same to the applicant in writing.

(8) The Board may, for reasons to be recorded in writing, reject the application at any
stage if the information, documents or evidence is found to be incomplete or false
to the knowledge of ‘the applicant.

(9) The rejection of the application for confidentiality shall be communicated to the

applicant.

Procedure.

31. (1) The provisions of Chapters IV, V and VIII of these regulations shall be applied
mutatis mutandis to a settlement application filed under this Chapter and a
settlement order passed thereon.

(2) The information, documents and evidence provided by the applicant under this

Chapter shall be submitted in the manner specified by the Board.

Confidentiality and assurance.
32. For the purposes of providing the applicant with interim confidentiality and assurance
of not being proceeded with, the Board may not initiate regulatory measures when the
Board has a reasonable belief that the information provided to it relates to a possible

securities law violation that has occurred, is ongoing or about to occur.



[FTT |l— @vs 4] CIEGIETRIE L E I L1 IR 109

Confidentiality.
33. (1) TIrrespective of anything contained in Chapter VIII, the following shall be treated
as confidential, -
(1) the identity of the applicant seeking confidentiality; and
(ii) the information, documents and evidence furnished by the applicant under
this Chapter.

(2) Imrespective of anything to the contrary contained in sub-regulation (1), the
identity of the applicant or such information or documents or evidence may not
be treated as confidential if; -

(1} the disclosure is required by law;
(i) the applicant has agreed to such disclosure in writing; or

(iii) there has been a public disclosure by the applicant.

CHAPTER VIII

SETTLEMENT ORDERS

Settlement Order.

34. (1) On the basis of settlement term approved by the Panel of Whole Time Member,
the specified proceeding shall be disposed of by an order passed by the respective
authority before whom the specified proceeding is pending.

(2) The Panel of Whole Time Member shall dispose of the specified proceeding, by
passing an order in case of settlement application filed in a suo motu matter, in
pursuance of a notice issued under regulation 5 or in pursuance of notice issued
under regulation 27, in accordance with settlement term as approved by the Panel

of Whole Time Member.
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(3) The settlement order passed under these regulations shall, contain the details of
the alleged default, relevant provisions of the securities laws, brief facts and
circumstances relevant to the alleged default, the admissions made by the
applicant, if any and the settlement term.

(4) The settlement order in matters relating to the confidentiality shall not, directly
or indirectly, disclose the identity of the applicant, but shall indicate the

provisions of securities laws which the applicant is alleged to have violated.

Procedure for settlement of the proceeding pending before the Tribunal or Supreme
Court.

35. (1) Save as otherwise provided in these regulations, the provisions with regard to
settlement of specified proceeding shall mutatis mutandis apply to an application
for settlement of any proceeding pending before the Tribunal or Supreme Court.

(2) The proposal of settlement along with the settlement term or rejection thereof

shall be placed before such Tribunal or Supreme Court for appropriate orders.

Service and publication of settlement order,
36. Settlement order shall be served on the applicant and shall also be published on the

website of the Board.

Settlement Schemes.
37. Irrespective of anything contained in these regulations, the Board shall have the power
to bring a settlement scheme specifying the settlement terms for any class of persons

involved in respect of any similar specified defaults.
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Explanation. - A settlement order passed under a settlement scheme shall be deemed to

be a settlement order under these regulations,

Effect of settlement order on third party rights or other proceeding.

38.

(1)

2

)

“

(5

A settlement order under these regulations shall not be admissible as evidence in
any other proceeding relating to an alleged default not covered under the
settlement order nor affect the right of third parties arising out of the alleged
default.

Where any applicant who obtains a settlement order is also noticee along with
any other person in any civil or administrative proceeding, while disposing
proceeding against such other person, the respective authority before whom the
specified proceeding is pending, may make necessary observations in respect of
the applicant in so far as is necessary to prove the act of another.

Unless the settlement order is revoked, such observations shall qua the applicant
be subject to the settlement order obtained by the applicant.

Where any person has obtained a settlement order, which contains observations
in respect of any other person for the commission of an alleged default, such an
order shall not in itself be admissible as evidence against such other person.
Passing of settlement order under regulation 34 in respect of a particular applicant
shall not be relied upon by other persons, who are co-noticees with the applicant
in the specified proceeding, for seeking exoneration or claiming that the said

proceeding have become infructuous gua them.
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Revocation of the settlement order.

39.

(1) If the applicant fails to comply with any term of settlement order or at any time
after the settlement order is passed, it comes to the notice of the Board that the
applicant has not made full and true disclosure or has violated the undertakings
or waivers, settlement order may be revoked and the Board shall restore or initiate
the proceeding with respect to which the settlement order was passed.

(2) Before revocation of any settlement order, the applicant shall be given an
opportunity of hearing before the Board.

(3) Whenever any settlement order is revoked, no amount paid under these

regulations shall be refunded.

CHAPTER IX

MISCELLANEOQOUS

Confidentiality of information.

40.

(1) All information submitted and discussions held in pursuance of the settlement
proceeding under these regulations shall be deemed to have been received or
made in a fiduciary capacity and the same may not be released to the public, if
the same prejudices the Board or the applicant.

(2) Where an application is rejected or withdrawn, the applicant and the Board shall
not rely upon or introduce as evidence before any court or Tribunal, any proposals
made or information submitted or representation made by the applicant under
these regulations.

(3) Sub-regulation (2) shall not apply where the settlement order is revoked under

these regulations.
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Explanation. — When any fact is discovered in consequence of information
reccived from a person in pursuance of an application, so much of such
information, whether it amounts to an admission or not, as relates distinctly to the

fact thereby discovered, may be proved.

Power to remove difficulties.
41. In order to remove any difficulty in the interpretation or application or implementation
of the provisions of these regulations, the Board shall have the power to issue

clarifications and specify procedures through circulars or guidelines.

Power to relax,

42. (1) The Panel of Whole Time Member may in furtherance of the objective of these
regulations and subject to such conditions as may deem fit, relax the timelines
provided for the performance of any act, -

(i) where the deadline for performance of such act is not more than thirty days
old; and
(ii) non-adherence to the timelines was due to factors beyond control of the
applicant,
(2)  Power to relax timeline contained in sub-regulation (1) shall not apply to
extending time limit provided under regulations 4(1) and 5(1).
(3)  The Panel of Whole Time Member may increase settlement amount by one
percent where extension of time sought is with respect to payment of settlement
amount beyond the time provided in the notice of demand and such extension

shall not be exceeding thirty days.
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Irregularity in procedure,

43, (1) No settlement order or rejection of a settlement application shall be invalidated
on ground of any defect in procedure or determination of the settlement term or
on account of any vacancy in or any defect in the constitution of any committee
under Chapter V.

(2) Nothing in these regulations shall prohibit the Board from revoking the settlement
order where the applicant fails to pay any difference due to any discrepancy in
arriving at the settlement term.

(3) The applicant shall continue to be bound by the waivers given in respect of
limitation or laches in respect of initiating or continuing or restoring of any legal
proceeding and the waivers given in sub-paras (d), (¢) (f) and (g) of para 12 of the
undertaking and waivers as provided in Part-B of the Schedule-1.

Explanation. — For the removal of doubts, it is clarified that the power to seek the
difference under this regulation shall include and always be deemed to have
included the profits gained or losses avoided out of the violations for which the

specified proceedings have been initiated.

Transitional provision.

44, Irrespective of repeal of the SEBI (Settlement Proceedings) Regulations, 2018 by
regulation 45, settlement applications pending with the Board as on the date of
commencement of these regulations shall be dealt as follows, namely:-

(1)  All pending applications wherein Panel of Whole Time Member has approved
the settlement term, shall be dealt with as per the terms approved by the Panel
of Whole Time Member, under the SEBI (Settlement Proceedings)

Regulations, 2018.
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(i)

(iii)

All pending applications wherein High Powered Advisory Committee has
made its recommendations but the recommendations are yet to be approved by
the Panel of Whole Time Member as on the date of commencement of these
regulations, the applicant shall be provided with an option, to be exercised
within thirty days from the receipt of notice from the Board, to either seek
processing under these regulations afresh or to seek processing of his
application with the settlement amount recommended by the High Powered
Advisory Committee under the SEBI (Settlement Proceedings) Regulations,
2018.

All pending applications wherein High Powered Advisory Committee is yet to
make any recommendation shall be dealt with under these regulations by

holding the fresh Internal Committee meeting.

Repeal and savings.

45,

(1) On and from the commencement of these regulations, the Securities and Exchange

Board of India (Settlement Proceedings) Regulations, 2018 shall stand repealed.

(2) Notwithstanding such repeal:

(a) Notice of summary settlement issued under the Securities and Exchange Board

of India (Settlement Proceedings) Regulations, 2018 shall be deemed to have
been issued in accordance with these regulations and shall be dealt with in

accordance with the provisions of these regulations;

(b) All settlement orders passed under the Securities and Exchange Board of India

(Settlement of Administrative and Civil Proceedings) Regulations, 2014 and

the Securities and Exchange Board of India (Settlement Proceedings)
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Regulations, 2018, shall be deemed to have been passed under these
regulations;

(¢c) The Internal Committee and the High Powered Advisory Committee
constituted by the Board in accordance with the Securities and Exchange Board
of India (Settlement Proceedings) Regulations, 2018, shall be deemed to have
been constituted under these regulations;

(d) Any reference to the Securities and Exchange Board of India (Settlement
Proceedings) Regulations, 2018 under any other regulations shall be deemed to

be a reference to these regulations.
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SCHEDULE-I

(See regulation 3)

Part-A

[See regulation 3(2)]

FORM

Application for settlement

(For Office use only)
Date of receipt of the application:

Application Registration Number:

(Instructions: All particulars, including submission regarding details of loss caused to
investors, profit made and proposed settlement amount must be filled, else application shall be
returned. Put ‘NA’ only where NOT APPLICABLE.)
Before the Securities and Exchange Board of India
Inthe matterof ...........coooiiviiiiniinninn,
1. Name/Trade name of the applicant/co-applicants:
(a) Registration no., if applicable:
(b) Date of Registration, if applicable:
(c) PAN/DIN/CIN number, as available:
2. If stock broker, name of the stock exchange:
3. If awothorised person, name of stock broker with whom affiliated and name of the stock

exchange:
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4, Form of organization: corporate body/ sole proprietorship / partnership / LLP, etc. (if listed co.,
details of listing):

5. Address/correspondence address, contact no. and email (any changes in aforesaid details shall
be communicated to the Board promptly):

6. Name and contact details (including e-mail) of the contact person (s):

7. Specified Proceeding pending before the Board/AO/Others (pl. specify):

8. Specified Proceeding concluded by the Board/AO/Others (pl. specify):

9. Case(s) pending with Tribunal/any other Forum, where SEBI is a party (P1. specify):

10. Proceeding pending with any other enforcement agencies, if any:

11. Other actions pending with/concluded by the Board/AO/Others (with their details) against the
applicant and other details, if any:

12. Date of Show Cause Notice/summons/communication indicating probable cause of action, if
any, against which the settlement is sought (please enclose copies) *:

13. Stage at which specified proceeding is pending including details of hearing opportunity given
by the Board or the Adjudicating Officer, if any:

14, Full and true disclosure of facts (including the loss caused, profit made, loss avoided, gross
fees, brokerage, commissions, etc., in respect of the cause of action, with manner of calculation
thereof):

15. Specific charges alleged:

16. Submissions in respect of regulations 6(1)(iii), 6(2) and 22(5)(d):

17. Terms of settlement proposed by the Applicant: -

(a) Settlement Amount along with the basis of calculation in terms of regulation 10 read with
Part-C of this Schedule (viz: Base Amount, stage of proceeding, regulatory action factor,

gravity factor, aggravating factor and mitigating factor, as applicable)
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(b} disgorgement amount of wrongful gains made or loss averted or loss caused to investors,
wherever alleged:-
(¢) Remedial and Regulatory Term:-
18. Onginal documents to be enclosed:
(a) Undertakings and waivers (as per Format specified in Pari-B).
(b) Authority letter/Board resolution.
19. List of other enclosures:
(a) A copy of the Show Cause Notice/summons/communication/other notices indicating
the probable cause of action, if any, against which the settlement is sought;
(b) Copy of PAN card/ DIN/CIN details (in case of a non-resident applicant, include
details relating to passport and national identity document, if any);
(¢) In case of a foreign body corporate applicant, include details relating to incorporation,
place of business, registration details with any non-Indian financial sector regulatory
authority.

(d) Any other relevant document (s)/submissions.

(Signature of the applicant)
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Verification
| ISP son/daughter/wife of (Name in block letters) Shri/Ms............ being the
applicant/authorised representative (in case of body corporate) of ............coovenennn, do

hereby verify and affirm on oath that this application and the contents thereof are true to my
knowledge and belief and as per the records and that I have not suppressed any material facts
and shall keep the Board informed without delay, of any other relevant information that may

come to my notice.

(Signature of the applicant)
Date:

Place:
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Part-B

[See regulation 3(2)]

Undertakings and Waivers

Format
[Undertaking to be submitted by each applicant, along with the self —attested application with

stamp duty duly paid]

IWe, .coiveeniinll, , the applicant(s) herein, as a condition for making the enclosed
application to the Board for examining and consideration of the application, hereby declare that

I/'we agree and undertake that:

(1)  I’'We admit the jurisdiction and right of the Securities and Exchange Board of India
to initiate appropriate proceeding in respect of the alleged default.

(2) [/We further agree and undertake that the time spent during the settlement
proceeding shall be excluded for computing the limitation period or laches, if any,
for initiating or continuing or restoring any legal proceeding, if any, against me/us,
and waive any objections in this regard.

(3)  The Securities and Exchange Board of India may enforce any claims against me/us
arising from ot/in relation to any violation of the settlement order passed pursuant
to this application.

(4)  Nothing in the settlement order shall preclude any other person from pursuing any

other legal remedy to which such person may be entitled against me/us as per law.
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(5)  The settlement proposed by me/us does not limit or create any private rights or
remedies for any person who is not a party to these proceeding, against me/us.

(6)  The settlement amount including legal coéts, if any, shall be paid by me/us to the
Board within the period stipulated by the Board.

(7)  The settlement order shall be construed and enforced in accordance with the
Securities and Exchange Board of India (Settlement of Administrative and Civil
Proceedings) Regulations, 2026, as amended from time to time.

(8) I/'We agree that subsequent to the passing of the settlement order, ’'We shall not
take any action or make or permit to be made any public statement denying, directly
or indirectly, any finding of the Board including that recorded in the settlement
order or creating impression that the settlement order is without factual basis.

(9)  LI'Wehereby declare that nothing in the waiver and undertaking given by me/us shall
affect my/our (i) testimonial obligations, or (ii) right to take legal or factual
positions in defence of litigation or in defense of a claim or in any other legal
proceeding in which the Board is not a party.

(10) I/'We for the limited purpose of settlement under these regulations ‘admit the
findings of fact and conclusions of law” or ‘neither admit nor deny the findings of
fact and conclusions of law’ (strike off whichever is not applicable), and agree to
abide by the settlement order as may be passed in accordance with the Securities
and Exchange Board of India (Settlement of Administrative and Civil Proceedings)
Regulations, 2026 and guidelines and circulars issued by the Board in that regard.

(11) I/We waive my/our right of taking any legal proceedings against the Securities and
Exchange Board of India concerning any of the issue covered in the settlement order
that may be passed.

(12 1/We further waive the following:
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(a)
(b)
(©)
(d)
(e)

(H

(&)

(13)

the findings of fact and conclusions of law;

the proceeding before the Board or any officer of the Board;

the right to all post-hearing procedures;

appeal/review before the Tribunal/courts;

any plea relating to such provisions of the regulations or other requirements of law,
including conflict of interest, as may be construed to prevent any member or officer
of the Securities and Exchange Board of India from participating in the proceeding,
including settlement proceeding or assisting or advising the Internal Committee,
High Powered Advisory Committee or Panel of Whole Time Member, as to, any
order, opinion, finding of fact, or conclusion of law, etc.;

any plea of bias or pre-judgment by the Securities and Exchange Board of India,
the officers or the High Powered Advisory Committee, based on the consideration
of or discussions concerning settlement of all or any part of the internal proceeding;
and

any plea of limitation or laches for initiating or restoring of the proceeding, if the
applicant violates the settiement order.
I/We undertake as a condition of settlement to not seek, directly or indirectly, any
set-off, reimbursement by way of indemnification, insurance coverage or any other

form of non-tax reimbursement.

(Signature of the applicant)

Before me.
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Part—C

[See regulation 3(2)]

Settlement Amount = BA X (S+R+G+A-M)

BA (Regulation 11)

S (Regulation 12)

R (Regulation 13)

G (Regulation 14)

A (Regulation 15)

M (Regulation 16)

(STR+G+A-M)

SA BA x (S+R+G+A-M)

Legal Cost*

Disgorgement Amount**

Total Amount

*Legal cost incurred by the Board in defending the specified proceeding before the Tribunal
or any other Forum.

** dmount of disgorgement along with interest calculated in terms of regulation 20.
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SCHEDULE - 11

Part-A

(See regulation 5)

Format

ooooooo

Sub: Notice of settlement in the matter of

Date

During the course of examination/ investigation/ inspection/ audit/ inquiry, in the matter of

................................................

the Securities and Exchange Board of India

(SEBI) has prima facie observed that you have violated the following provisions of the

securities laws:

S. No. | Default Provisions of law Penalty provision
violated
1.
2,
3.

Extracts of the findings in brief are enclosed.

2., In view of the aforesaid, proceeding against you under.... (relevant provisions under

which the proceeding may be initiated or continued) may be initiated.

3. By the present notice you are being informed that under SEBI (Settlement of

Administrative and Civil Proceedings) Regulations, 2026, you may make an application

within sixty days of receipt of this notice seeking settlement of aforesaid proceeding
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Your application for settlement shall be considered in accordance with SEBI (Settlement
of Administrative and Civil Proceedings) Regulations, 2026 and filing of any application
pursuant to this notice does not guarantee settlement of probable proceeding.

4.  Irrespective of anything contained in this notice, the Board reserves the right to modify
the proceeding and allegations to be brought against you and this notice shall not confer
any right to seek settlement or avoid any action initiated or to be initiated by the Board.

5.  If the settlement application is not filed within the aforesaid period of sixty days, the

Board may initiate any proceeding against you in accordance with law.

Name, designation and signature

Encl: As above
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Part-B
(See regulation 27)
Format
To, Date:
Address

.....................................

During the course of examination/ investigation/ inspection/ audit/ inquiry, in the matter
Of the Securities and Exchange Board of

India (SEBI) has prima facie observed that you have violated the following provisions of

the securities laws:

S.No. | Default Provisions of law Penalty provision
violated
1.
2.
3.

Extracts of the findings, in brief are enclosed.,

2. In view of the aforesaid, probable proceeding against you under....(relevant

provisions under which the proceeding may be initiated or confinued) may be

initiated.
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3. Irrespective of anything contained in this notice, the Board reserves the right to modify
the proceeding and charges to be brought against you and this notice shall not confer
any right to seek settlement or avoid any action initiated or to be initiated by the Board.

4. Suobject to regulation 6 of the SEBI (Settlement of Administrative and Civil
Proceedings) Regulations, 2026 the aforesaid proceeding to be initiated may be settled
upon filing of a settlement application under Chapter-II of the SEBI (Settlement of
Administrative and Civil Proceedings) Regulations, 2026 and upon remittance of a
settlement amount of Rs..............cii to SEBI in terms of .....
..................... (provision) of SEBI (Settlement of Administrative and Civil
Proceedings) Regulations, 2026 within thirty days from the date of receipt of this
notice and upon complying with the following Remedial and Regulatory Term (if
applicable):

(D) ciiriviniinin,
() e (please specify any other terms)

5. In case the settlement application is not filed or the settlement amount is not remitted
and/or undertaking in respect of Remedial and Regulatory Term is not furnished or
Remedial and Regulatory Term is not complied with to the satisfaction of the Board
or the settlement application is withdrawn, the specified proceeding may be initiated
and you shall be permitted to file a settlement application at the subsequent stage of
proceeding.

Name, designation and signature

Encl; As above
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1.

SCHEDULE - I11

(see Regulation 30)

Application for confidentiality

The application for confidentiality shall be in the format convenient to the applicant

and shall inter-alia, include the following, -

(@

(i1)

(iif)

(iv)
v)

(vi)

(vii)

Name and address of the applicant or its authorized representative as well as of
all other known participants involved in the alleged default;

The address of the applicant for communication including the telephone
numbers and the e- mail address, etc.;

A detailed description of the alleged arrangement, including its aims and
objectives and the details of activities and functions carried out for securing such
aims and objectives;

The commencement and duration of the default;

The names, positions, office locations and, wherever necessary, home addresses
of all persons who, in the knowledge of the applicant, are or have been
associated with the alleged defaulters, including those persons who have been
involved on behalf of the applicant;

The details of other authorities, forums or courts, if any, that have been
approached or are intended to be approached in relation to the alleged violation;
A descriptive list of evidence regarding the nature and content of evidence

provided in support of the application for confidentiality; and

(viil) Any other material information as may be directed by the Board.

(Signature of the applicant)

(Stamp and Seal of body corporate applicaat}
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Verification

O U son/daughter/wife of (Name in block
letters) Shri/Ms. ....oovvviiviiiiiiiie e, being the applicant/authorised
representative (in case of body corporate) of  do hereby verify and affirm on oath that
this application and the contents thereof are true to my knowledge and belief and as per
the records and that I have not suppressed any material facts and shall keep the Board
informed without delay, of any other relevant information that may come to my notice.

(Signature of the applicant)
Date:

Place;

2. The undertaking and waiver as specified in Part-B of Schedule-I shall be annexed to the

application for confidentiality.

AMIT PRADHAN, Executive Director

[ADVT.-111/4/Exty./372/2026-27]
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